(DﬁeHOOVER
COMPANY

GENERAL OFFICES AND MAIN FACTORY
NORTH CANTON . OHIO

/

E/XE}!&UTIVE OFFICES ' . ‘,\ ““ VL\

Jan. 25, 1927

Trustees of University of Nanking,
Methodist Bldg., 150 Fifth Ave.,
New York, N.Y.

Gentlemen: -

We enclose check for $5,000.00 completing
promise made to our mutual friend, Searle Bates, a few
months &go. This should have been paid earlier but I
seemed to be rather overtaxed for a while.

With kind regards,

Yours truly,




r. W. H. Hocver,
n/0 The Moover Compeny,
Yorthk Canten, Ohlo

*fv dear Yr.Hoover:

1 haie the honor in behalf ef the Trustees of the Uni-

versity of Tanking of seknowledging receipt of yowr ehesk of 35000.00
Por the University. Te sre grateful indeed to you for making this
aveflable snd it will be e very material help in the ereotion of
" wueh nesded dormitories. /
We have no word fron Vanking thet indicates thaf the
University staff are perticularly anxious or disturbed eoneerning

the events in China, amd the work at the University seems to be going

forward quite steadily.

- with sordial good wishes, I am

gt

Secretary




May 27, 1927.

Jr, Ve .1. Hoover,
Yorth “enton, Ohilo.

¥y deer Mr, Hoover;

I sum teking the liberty of send-
ine to you s copy of tha special appecl our Trustees
heve just issued to help meet some of the emergency
sxpanses thot the Nanking effalr hes imposed upom our
Univercity supvorted steff. “hile I reclize that
you have most gensrously helped the University re-
cently, T am =t111 meking bold to send you this ap-
peal. You will note it is for immediate aid end does
not hove anything to do with the future of the Univer-
sity which will have to be decided a little later,

You will be glad to know that the 2ates gre in Tokyo,
Jepan where Mr, Bates ie doing some teaching in your
church school there. "e saw Mre, Bates in Yokoh

and =he wee looking very well, I am afraid that Mips,.
Batee wae not in quite such good shepe, ’ ‘

Again thanking you for your most splendid help and
intereet in the University, I am

Cordially yours,

President.




Ohe HOOVER rfﬁ\
COMPANY . Nantng |

GENERAL OFFICES AND MAIN FACTORY N /
NORTH CANTON , OHIO

& &
S

EXECUTIVE OFFICES

Jan. 6, 1928

lr. Robert i. Speer,
University of Nanking,
150 Fifth Ave.,

New fork, N.Y.

Dear Mr. Speer:-

Responding to yours of Jan. drd,
we enclose check for $1000.0C to assist in the work
of the University of Nanking, and trust you may be

able to secure the necessary funcs.

Yours truly,

(!AL&*/?$‘N&0fo¢A£L i !

W.H.Hoover \y7lzi:/f?

c '\9’6’ ,
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Janary 9, 1928

¥r. V. H, Hoover,

~ ¢/o The Hoover Company,
North Canton, Ohie

My dear Mr.Hoover:

In the absence c!" Dr.Robert E.Speer your letter of Jenuary
6th with its ehesk for $1000.00 to assist the Usiversity of Nanking
has been reseived by this office.

Ve are profoundly grateful to you for this generous assist.
ance $o the emergensy needs of the University. ie have all been Very
proud of the way in whieh Namking hes continued to go forward with
{ts work during the past year in spite of the serious difficulties
whieh have sonfronted i8¢ . With sush sympathetie support on the part
of the western friends ef the University, the institubion will ecwe
through this of testing with greater strength and a wider sphere of
influence than ever defore.

Iam nqtl.fylng Dr.Speer &f the recelpt of your echesk for
the work in Nanking. B
Very sinserely yours,

"B A GARSIDE
Seoretary
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TRUST AGREENENT

THIS INSTRUMENT, of the ...:. day of April, 1930, is
to evidence that I, WILLIAM H, HOOVER of North Canton, Ohio, have
this day sold, assigned, transferred, conveyed, deliversd and set
over unto THE GEO. D. HARTER BANK of Canton, Ohio, as TRUSTEE;
the following bonds, to-wit:

///$10,000.00 of par value Federal Farm Loan 4 3/4 of 1934-54;
$15,000.00 of par value Denver Joint Stock Land Bank ng o
of 1936-566; : =
$ 2,000.00 of per value United States of America Fourth
Liberty Loan Bonds 353-38;
¢ 3,000.00 of par value Great Northern Railway Company
General Mortgage 7% Gold Bonds,
: Series "A"™, Due July 1, 1936;
$ 5,000.00 of par value The Board of Education, Cleveland
City School District, 6% Building
Bonds, Due Sept. 1, 1937;
$10,000.00 of par value Georgla, Carolina and Northern
Railway Co. 6% Bonds, Due July 1,
1934;
$ 5,000.00 of par value The Bolton Square Improvement Co.
1st mortgage 7% Gold Bonds, Due
Aug. 1, 1932,
to be held, managed and controlled by The Geo. D. Harter Bank, as

Trustee, upon the trusts and for the uses and purposes hereinafter
set forth, to-wit:

THE TRUSTEE SHALL HAVE D1OWER:

1 To sell, transfer, lease or exchange #ll or any part
of said property, and all or any property that may

at any time be substituted therefor, or for any part thereof,

and all or any property that may be added thereto or in

which wny part of the Trust Estate or proceeds arising there-

from, whether from income or disposal of principal, may be

invested, and to make any such sale, transfer, lease or

exchange at such prices and upon such terms and conditions

as to the said Trustee may seem advisable, subject to the

limitations hereinafter set forth; to invest and reinvest

any and all money whioch shall hereafter come into its posses-

sion hereunder, whether as income or as proceeds from the

disposal of any property in which any of the Trust Estate may

be invested or otherwise, in such loans, stooks, bonds,

securities or other personal property or real estate as the

Trustee may deem proper or suitable, and in the investment

or reinvestment of any portion of the Trust Estate, to make




such investment or reinvestment without regard to and
without restraint by any statutes or rules of practice of
any Court which may now or hereafter be in force limiting
investments of trust companies or trustees generally; to
vary or transpose investments into other investments of
like or similar or of a different nature; to execute and
deliver all proxies, powers of attorney, agreements, ob-
ligations, deeds, leases, assignments or other instruments
of conveyance, transfer or demise that the Trustee may
deem necessary or expedient in administering the Trust
hereby oreated, or to accomplish any of the purposes
thereof; it being the intent of the Trust or that the
Trustee shall have unrestricted power to manage all of
the property ab any time held by it, and conduct theTrust
Estate hereunder as if suid Trustee were the sole sand
absolute owner thereof, subject only to all of the provi-
sions hereinafter made.

& To retain by way of investment any property or se-
curities transferred or conveyed to the Trustee, or
by it received or moquired, without liability for deprecis-
tion, and in accepting the title to any property, real or
personal, the Trustee shall not be held to have assumed
the payment of any inoumbrances thereon, or any responsibil-
ity as to the validity of any title conveyed to it or held
by it. All conveyances executed and delivered by the
Trustee shall be without comenents of warranty, except as
against its own acts.

3. To determine whether money or property coming into

its possession shall be treated as prineipal or
"income, and to charge or apportion expenses or losses to
principal or income, as to the Trustee may appear just and
equitable.

4. To employ agents ana attorneys when deemed by the
Trustee to be necessary in the sdministration of the
Trust Estate, and to pay their reasonable compensation snd
expenses, but the Trustee shall not be lisble for any neglect,
omission or wrong-doing of any such agents or attorneys,
provided reasonable care shall have been exercised in their
selection; nor shall the Trustee be liable for any loss or
damage suffered by the Trust Estate, save only such as may
be caused by the Trustee's own neglect or wilful default.

5. To compromise, compound or adjust claims in favor of
or against the Trust Estate, upon such terms and son-
ditions &8s the Trustee may deem best.

6. To allow and pey interest on uninvested funds st the
rate and in accordance with the rules from time to
time applying to savings deposits in its savings department.




7. To make advances or borrow money in order to pay taxes,
charges and expenses, or for the purpose of purchasing
securities or making investments on behalf of the Trust Estate,
in anticipation of dividends or income therefrom, or for other
purposes connected with the administration or preservation of
the Trust Estate, whenever the Trustee shall deem it necessary
or expedient; and for the repayment of such advances or loans
with interest, the Trustee shall have a lien upon the Trust
Estate, and for any such sum or sums of money so borrowed or
advanced, may execute or issue its promissory notes as Trustee,
and secure the payment thereof by pledge, mortgzege or other
incumbrance of the whole or any part of the Trust Estate.
E. To make investment of funds of the Trust Estate by pur-
chasing securities for said Trust Estate from the Bond
Department of The Geo. D. Harter Bank, or through said Bond
Department as broker, at current market prices or at the actual
market value, as fully as though said Bank were not Trustee of
said Trust Estate, and notwithstanding said Bank may derive
profit, by way of commission or otherwise, from such purchase;
and so long as the Trustee escts in good faith, ite determina-
tion as to the market price or value of sueh securities shall
be conclusive.

9. In making any division or distribution of the Trust

Estate, or any part tuereof, or of any income thereof,
as hereinafter provided, tc make such division or distribution
in kind, thet is in real estate, stocks, bonds, mortgages or
other securities or personal property belonging to the Trust
Estate, or procured cr acyuired by the Trustee for the purpose
of any such division or distribution, according to the absolute
discretion of the Trustee, and at such valuations as the
Trustee in its discretion may estsblish therefor.

Statements of the income and prinecipal of said Trust, and
of the conditions thereof shall be given to the beneficiary and the
Trustor at such times as they may request, but not at shorter in-
tervels than semi-annually.

The Trust Estate shall, as to both income and prinoipal,A
after payment of all expenses and cost of administering the trust,
be disposed of by the Trustee as follows:

Said Trustee shall pay to the University of Nanking, of
Nanking, China, the sum of Sixty-five Hundred Dollars ($6500.00)
per year until the entire principsl and income of this trust
is consumed, said sum to be paid as follows:

$3250.00 on February lst, and $3250.00 on October lst

ggziach year, commencing with the first payment on February 1,




The one-half of said payments is to be used for
inoreasing the salaries of Key Men in said university, with
emphasis on the two upper renks of the teaching staff, and
the remaining one-kalf is to be used for the replacement of
part time teachers by full time men of high qualifications.
Said payments are to be disbursed under the direction and
supervision of the Board of Directors of said university.
1t is Trustor's desire, however, that s4id Board of Direc-
tors consult with Mr. Searle Bates, a member of the faculty
of said university, in reference to said disbursements, as
Trustor has implicit confidence in Mr. Bates and it was
through him that Trustor became interested in said univer-
sity and established this trust.

Should said Beneficiary cease to exist, then the in-
come and principal of this trust shall be paid at the times
and under the provisions herein set forth to such other
university in Chins as may be determined by the Trustee.

The Trustor reserves the right to himself and/or for
such other persons, corporations or associations as may desire,
to add funds, securities or other property to this Trust Estate
by conveyance, transfer or delivery to the Trustee or by Last
%ill and Testament, but only with the Trustee's consent.

In the event of the entire assets of said The Geo. D.
Harter Bank should be s0ld to or merged with any other benking
institution, then the provisions and coanditions of this Trust
shall be binding upon such sucecessor or assign, but if said
The Geo. D. Harter Bank should otherwise go out of business or
cease to exist, then the governing body of said Beneficiery
shall choose some other banking institution in the City of
Canton, Ohio, as Successor in Trust.

At any time that said The Geo. D. Harter bank should
cease to ba one of the four (4) largest banks in the City of
Canton, Ohio in total resources (in such determination of
resources if any bank in the City of Canton, Ohio is a branch
of a larger bank without said City, or hes branches without
the City, then the assets of the local branch or local institu-
tion shall only be used), then upon written demand of the
governing body of said Beneficiary, a successor Trustee may be
chosen by seid governing body and said The Geo. D. Harter Bank
shall thereupon transfer and deliver all of the Trust Istate to
said successor upon said successor accepting and agreeing to
carry out all of the provisions end conditions of this Trust.

The Trustee shall receive for its services hereunder
not to exceed five per cent (6%) of the income received by it

and one per cent (1%) of any distribution of principal made by
the Trustee.




The Trust hereby created shall be known and desig-
nated as the "HOOVER TRUST FOR THE UNIVERSITY OF NANKING, CHINA."

IN WITNESS WHEREOF, I, the said WILLIAM H. HOOVER,
have set my hand end SHE GEO. D. HARTER BANK, to evidence its
acceptanse of the Trust herein expressed, has caused its cor-
porate name and seal to be affixed to this Instrument in dupli-
cate at Canton, Ohio the day and year first above written.

Exeocuted in the Presence of:

THE GEO., D. EARTER BANK,
BY:

TRUST OFFICER.
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COPY

BLACE, MoCUSKEY, RUFF & SOUERS
Homer E. Hack Attorneys
Emery A. MoCuskey 1200 Geo. D, Harter Bank Bldg.
Walter S. Ruff Canton, Ohio
Loren E. Souers
Albert B. Arbaugh ’ TN
Russell H. Mack ! \

P Ay
Donald K. Merwin | Nanktu, | April 28, 1930.

\\w- e AMQE
Mr. Searle Bates, iaaﬂNSFt{l
c/o Nanking University,
Nanking, China. :

L]

Dear Sir:

At the request of Mr. Wm. H. Hoover of North Canton,
OChio, I have prepared & tru 5 “the terms of which
he has deposited with The Geo. D. Harter Bank of Canton, Ohio, as
Trustee, $50,000.00 par value of certain bonds which are scheduled
in the trust agreement. The agreement provides that there is to
be paid to the Nanking University the sum of $6500.00 per year,
$3260.00 of which is to be paid on February lst and the remgining
$3250.00 on October lst of each year, commencing with the firat
payment on February lst, 193l. These payments will consume the
trust in about ten years.

The trust agreement also provides that one-half of the
payments is to be used for increasing the salaries of key men in
the University and the remaining one-half is to be used for the
replacement of part time teachers by full time men of high qual-
ifications. This provision is in accordance with the wishes of
the Board of Directors of the University.

We also provide in the trust that the Board is to con-
sult with you in reference to the disbursements. The trust agree-
ment is liberally drawn and we believe it fully covers all points
which should be covered. The Trustee is the largest bank in our
city and has total resources of approximately §24,000,000.00 with
total capital and surplus of over 52,000,000.00.

The Trust Agreement has been axecuted and the bonds
deposited with the bank. If, however, there is any important
change which is deemed necessary to be made, we will endeavor to
do so, and under such circumstances I would desire you to return
to me the copy of the trust which is enclosed. If there are no
changes desired, them you can retain the enclosed for your refer-
ence.

Yours truly,

— ' "éﬁlﬁ'(81snod) H. E. Black.
HEB:EJO ' '
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THE HOOVER COMPANY
General Offices and Main Factory .
North Canton, Ohio

Executive Offices //‘\ T (V] Ld
&
[ Nanking !
£

April 29, 1930.

¥
\
N
\
\

~ 4
< o
hi PSRN

Mr. Searle Bates,
Nanking University,
Nanking, China.

Dear Mr. Bates:-

This is to say that we have oreated a Trust
Fund for $50,000 in favor of Nanking University in The
Geo. D. Harter Bank of Canton, Ohio.

A ocopy of this Trust is being mailed to you by
Mr. H. E. Black, my attorney in the matter. In so far
as I can see, the terms and conditions of the Trust are
in harmony with your suggestions and the wishes of the
Board of Directors. The salient features are that it will
be paid out in ten years in semi-annuel payments, and that
the proceeds are to be useéd for increasing the salaries

of key men, and the replacement of pert-time teachers by
full-time men.

Probably the basic thought is that the Fund and
ite proceeds are to be controlled by the Boargd of Directors
of the University, and I, personally, thought that, all
things oconsidered, it would be as well to have the Trust
administered by The Geo. D. Harter Bank.

I trust gur action in this matter will be
entirely satisfactory, and with kindest regards,

Yours truly,

(Signed ) W. H. Hoover

W. H. Hoover
c

RS N

SSIC U Tt

L P A G A
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Nanking

University of Nanking

Mr. Y. He Hoover,
The Hoover Company,
¥orth Canton, Chio

Dear Mr. Hoover:

Just recently we have been advised by Dr. Y.G.Chen
of the University of Nanking, of your very genercus gift for the
work of that university. The field haw® likewise forwarded to us
copies of the agreement and carrespondence relating to the trust.

' The whole matter discussed at the last meeting
of the Board of Pounders, held on 26th, and a resolution was
pessed requesting the Secretary of the Baard of Pounders to write
to you and express the very sincere gratitude of the Board for this
generous domation.

The University of Wanking was founded for the
primary purpose of bringing Christian education to the Chinese. )
Through all its trials and difficulties it has mai ntained a splendid
record, and contimues with the aims for which it was founded. There
is no question, however, but that the oriental colleges all need the
assistance of sympathetic Americans so that the standard can be main-
tained and even improved. It is to this bettermeni of the work of
the University that your particular gift is to apply, and the Board
of Pounders is especially grateful for this recognition. We sincerely
trust that the results will fully warrant your confidence in the Uni-
versity, and hope that the administration of the fund through Mre
Searle Bates will fully meet your every expectation. ,

Again thanking you, I remain,

Very cordially yours,

i
‘
3
i
1
|
&




THE GEO. D. HARTER BANK |5 © /)
126-134 MARKET AVE., N.
CANTON, OHIO | :

STATEMENT OF TRUST NO. 1033
Hoover Trust for University of Nanking, China
April 29- - =0ct., 28, 1930

INDEXED

Receipts Income

Rec'd Fed. Farm Loan 43's of 1934-54 int. $237.50
Rec'd Ga., Carolina & Northern Rwy. int. 300,00
Ree'd Gr. Northern Rwy. Co. int. 105.00
Rec'd Bolton Square Imp. Co. int. 175,00
Rec'd Bd. of Ed. Cleveland City Dist. int., 150.00
Rec'd Denver JteSt.Ld.Bk. inte. 375,00
Rec'd U. S. 4th 4;% L. L. Bond int. 42,50

Total Receipts $1,385.00

No Disbursements =Q=

Cash balance in Trust $1,385.00

Bonds $50,000,00

Cash 1,385.,00

Cash & Assets ‘ $51,385.,00
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Qe HOOVER
coMPANY

GENERAL OFFICES AND MAIN FACTORY
NORTH CANTON , OHIO

EXECUTIVE OFFICES Dec. 9, 1930.

i
- N

University of lanking, f
China Union Universities Office,! Menkine |
150 Fifth Avenue, y N
New York City. i

S “//

Gentlemen;=

Ve have had some correspondence with
Mr.Searle Bates, regerding furnishing him the fol-
lowing

Encyclopedia of Social Sciences, Seligman
Edition, 15 volumes  $6.75 net ,
fl/u«u'\-wi.f..(lw A, U
Encyclopedia of Religion and &thics by

Hastings. Co g A vt
Beiize =

) The orices listed above are the best that
L have been able to secure, and we are wondering if

thru your offices rou could secure these encyclopedias
at a better price. lir.Bates suggested that the total
cost would probably be $155.00.

Will appreclate hearing from you.

Respectfully,




RECEIVED |
UNIVERSITIES |

CEC 101830

JOINT OPFICE
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Mre lis We Hoover
The Hoover Campany
North Canton, Ohlo

¥y dear lr. Hoover

e must apologize for not writing in responge to your letter of
Decenber 9. It has not been entirely our fault, however, as we immediate~
1y communicated with liaomillan Company and Soribner's Sons to sedure prioces
on the two eets of books in questien.

After considerable Yelephoning this afterncon we finally secured
a quotation on %oﬁ‘ Social Sciences, Seli Edition, We find
that only two volumes o 8 book have been pub s the priee being
$7.50 per volume less 25X discount to us,

ol of Religion and Ethies by Hastings has been quoted
to us by w%- « o a TOX.” This is the Special Low-Priced Bdi-
tion oconsisting of seven volumes, which we believe is the edition you de~
sire, The order will have to be placed through our office in case m de-
sire these specially low prices.

We grestly appreciate the inquiry and will be very happy indeed
to cooperate with you in every way possibdle,

Very ocordially yours

Assistant . Treasurer




e HOOVER
COMPANY

GENERAL OFFICES AND MAIN FACTORY
NORTH CANTON , OHIO

Dec. 31, 1930.

EXECUTIVE OFFICES

)X
e i l?ﬁl’vggri.s

China Union Universities, /
150 Fifth Avenue, : Nanpking
New York City.

Gentlemen;=-

Attention; C. A., Evans, Asst. Treas.

If agreeable to you, we would suggest that
you have shipped to

Searle Bates,
Universityof Nanking,
Nanking, China.

Encyclopedia of Religion and Ethics by
Hastings.

Encyclopedia of Soclal Sciences, Seligman
Edition.

as quoted in your letter to us of Dec. 22nd, 1930,

sending us bill for same, which will be honored ime
mediately. It 1s possible that you will only want

to send two volumes of Encyclopedia of Social

Seiences with the Encyclopedia of Religion and

Ethics, letting the other volumes go forward

as they are published, e

Will be glad to have you acknowledge ('Q/x :
recelpt of this letter, telling us just what / i
you are able to do for us. y / g”g S
Thanking you in advance for rendering 9 . v
us this service, we are, ‘_be :

2

Sincerely,
E.W.Hoover. &;%%i;bj}/7\fé%79~7/6/&///

O

o

‘v
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University of Nanking

January 2, 1931

¥r, Ho We Hoover
The Ioover Campany
North Canton, Ohio

iy dear lire Hoover

I wish to acknowledge your letter of December 31 eautherizing us
to order the Encyclopedia of Soclal 8ciencee as published, the third
volume having announced within the Iast few doys, The publishers
state that it will require about four years to complete the publication,

and we are therefore giving them an order to ship each volume as pube
lished, :

You have aleo eauthorized us to order the set of seven volumes
of the olopedia of Religion end Bthios. We are having these for-
wnrded go %?. Beerle Dates, Unlversity of Nanking, Nanking China, and
will send you a memorandum of their cost,

o lnow that the field will be exceedingly happy to receive this
zift, and nay we add a word of appreciation for thie continued evidenoce
of your thoughtfulness and generosity.

Very ocordially yours

Assistant Treasurer

1 AR i e A




Qe HOOVER
COMPANY

GENERAL OFFICES AND MAIN FACTORY
NORTH CANTON , OHIO

EXECUTIVE OFFICES
Jan. 12, 1931.

Mr. C. A. Evans, Asst. Treas,

China Union Universities, nom g

150 Central Fifth Ave., Trraeren
New York City. ) i ¥ 2

Dear Mr.bvansg=-

We appreclate very mueh the assistance
you have rendered us in forwarding to Searle Bates
of Nanking, University, the kncyclopedia of Religion
and bLthics, and the Encyclopedia of Social Sciences.

Our check for $80.30 is enclosed herewith,
and we assure you that we will be glad to make prompt
remittance on the balance of the volumes of Encyclopedia
of Social Sciences, when shipment is made.

Respectfully,

.L;. /1;0 StOneI’o W
E

Sec. to H.W.Hoover.,

P 5030 ik ciuct

%Elﬂ7o. 9/}3 /J /
& aif




A T R A T TS O T S ] DR, By 77 T : .
: ; <

TRANSTEx

University of Nemking
Jamuary 14, 1931

The Hoover Company
North Canton,
Ohio
Attention of Mr, E. A. Stoner

My dear Mr. Stoner

This will acknowledge your letter of Jamuary 12 enclosing check

for $80.30, which pays far the encyclopedia volumes recently sent to Mre
Searle Bates at Nanking.

.

Thanking you for your promptness, we are

Very ocordially yours




CHARTER B2

CAPITAL $1,000.000.00 SURPLUS $1500.000.00

Cuymon; Quio,;

TRUST DEPARTMENT January 31, 1931

F Nanking }

N

Mr, B. A. Garside, Ass't. Treas.
University of Nanking,

150 ¥ifth Avenue,

New.York City. .

Dear Sir:

In accordance with the terms of the W. H.
Hoover Trust for The University of Nanking, and as
per your instructions in your letter of September 1,
1930, we are enclosing the periodical disbursement
from the Trust, amounting to $3250.00.

Very truly yours,

A 2y (el

Ass't. Trust Ufficer
WDH : DY

;/izw.—ww

F oy ‘%/2/@/,
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THE GEO. D. HARTER BANK

126 - 134 MARKET AVE., N, . ranking
CANTON, OHIO ’ ' ~aqpjore
Ny "// -{ “.,“ 0‘ b
STATEMENT OF TRUST NO: 1038

Hoover Trust for University of Nanking, China

Oct. 28, 1930 - Apr. 28, 193l

Receipts — e o ety Amount

| [ iwCExED i
Cash Dalance in Trust — $1,385.,00
Rec!d semi-annual Int. on uninvested funds ~ 23.0%

Rec'd Fed. Land Bank 45's 1934~54 Int, 237.50
Rec'd Ga.,, Carolina & Northern Rwy. Int. 300,00
Rec' i Great lorthern Rwy. Co. Int. 105,00
Rec'd Bolton Square Imp. Int. 175,00
Rec'd sale $5,000,00 Cleveland, Ohio School

Dist. 6fs 1937 5,412450
Rec'd accrued Int. on above 125,83
Rec'i venver Jt. Ste Lu. Bke. Int, 375,00
Rec'd U. S. 4th 4};% L Ly Bde int, 42,50

Lctal Receipts $8,181,.87

Pisbursements
irustee fee for perio. enuing 12-20-30
Jniversity of Nanking

ins. and reg. on sale Cleveland School
Jistrict bonus

lotal Uisbursements $3,319.75

@
Total Receipts $8,181.37

Total Disbursements 85319.75

Cash in Trust v4,861.62

Bonds $45,000.00

Cash ' 3,861,602
Total Assets $49,361.62
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e HOOVER
COMPANY
GENERAL OFFICES AND MAIN FACTORY
NORTH CANTON , OHIO

EXECUTIVE OFFICES June 5, 1931

T2 AMor~-

Wil ot
China Union Universities o
150 Fifth iAvenue

New York City . Nanking

Gentlemen:

Attention; C. A. Evans, Treasurer

When you secure invoice from the Macmillan Company
indicating that Volume 4 of the Enceyclopedia of
Social Sciences has already been sent to Searle Bates
please so notify me, and a check for $7.50 will be
passed on to you or to the Macmillan Company as you
may indicate covering same,

Respectfully,

st HooVER WW
-

E
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TRANSFER

University of Nenking

September 29, 1931

Mr. K. V¥, Hoover

The Noover Company
North Canton, Ohio
My dear Mr. Hoover:

Maomillan Company has reported to us that Volume V
of "Soahl'uim' is ready for distridution -ﬁd we have auth-
orised them $0 make shipment to Mr. Searle Bates at the Univer-
u;: of Nanking. The enclosed is a copy of the imvoice rendered
by h_aulnn Company, which we have paid.

'.!', truly yours,

Assistant Treasurer.




T2ANSTER

STATEMENT OF TRUST Nu. 1033

Hoover Trust for University of Nanking
‘;#.’!.’

hpril 28 - Oct. 28, 1981.

Receipts Amount

Cash Balance in Trust $4861.62
Rec'a Semi-annual Int. on uninvested funds 85.95
Rec'i Fed. Farm Loan 43's 1934-54 int. 237.50
Rec'd Ga., Carolina & Northern Rwy. Int. 300.00
Rec'd Great Northern Rwy. Co. Int. 105.00
Rec'4 Bolton Square imp. Int. 175.00
Rec'd Denver Jt. St. Ld. Bk. Int. 375.00
Rec'd 4th 43% L. L. Bd. Int. 42,50

Total Receipts $6182.57
i PRl
Disbursements el e

Paid Trustees fees for period ending 6-~-20-31
5% of income and 1% of prin. distributed 101.69

Paid University of Nanking distribution from
trust 3250.00

Total Disbursements $3351 .69
RECAPITULATION o

Total Receipts $6182.57
Total Disbursements . 3351.69

Cash in Trust $2830.88

ASSETS
Bonds $45,000.00

Cash 2,830.88

Total Assets © $47,830.88







" Nanking

University of !8_{1!:12‘

January 18, 1932
Mr, Hoe Wo Hoover

The Hoover Cumpany
North Canton, Ohio

My dear fir. Hoover

Ve have just received word from the laomillan Company thet Volume VI
of the Encyolopedia of 8ocial Sciences has been issued, Ne have instructed
them to forward same to Mre Searle Bates at the University of Nanking and have
renitied $6,17, Our understanding is that you will reimburse us for thie
amount and we grestly appraciate the favor involved,

Very truly youfa

B A QGARSIDE

Asslistant Treasurer

ml{‘i/ f’7 \S‘é~/7 W(/f'/‘{(/
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Pniversity of Nemking
January 22, 1938
Mr, He Ve Hoover

The Hoover Company
North Canton, Ohlo

My dear ir. Hoover

Thank you for your check amounting to $6.17 in payment for Volume VI
of the Enerclopedia of Social Sciences, the same having been lorwarded to
ire. Searle Bates av the University of Nanking,

-Assuring you of our very deep appreclation for your continued ine
terest and again thanking you for the favor, 1 remain

Very truly yours

B A GARSIDE

Assistant Treasurer

T T Lt T i e v e S S




THE OGEO. D. HARTER BANK
126-134 Market Ave., N.
Canton, Ohio

1931
As of
Oot. 21

1932
Jan. 12

13

Statement of Trust No. 1038
HOOVER TRUST FOR UNIVERSITY OF NANKING
Oot. 29, 1631-April 28, 1932

Cash Balance in Trust
Int. on uninvested fumds to date

Rec'd Pederal Farm Loan Int.

Rec'd Ga., Carolina & No. Rwy. Int,

Rec'd Gt. ’Oo Rye. Co., Int.

Rec'd sale $4000 Pederal FParm Loan 432%
Bonds, 1934-84 at 87%

Rec'd Int. on above

Rec'd Bolton Sq. Imp. Co. Int.

Rec'd Denver Jt. Stk, 1Ld. Bk. Int.

Reo'd Fourth 43% L. L. Bd, Int.

Total Receipts

Disbursements

Paid Trust Dept. fees to date:
86X Income Colleoted
1% Principal Disbursed

To charge back Ga., Car., & No. Ry. Cpsn.
due 1/1/32 ret'd. "Ne Funds"

Plid Reg. & Ins. on Ga., Car., & No. Ry. Bonds

sent for negotiable Certif. of Deposit
Paid University of Nanking, China payment due
per Trust provisioms
To sharge back Boltem 8q.  Impt. Co. Cpnms.
ret'd "No funds"

Total Disbursements

RUCAPITULAT ION

Total Receipts $7617.21
Total Disbursements 3814.665

Cash in Trust $3802.66
ASSETS

Bonds $41,000.00
Cash 3=80¢.56

Total Assets $44,802.86

Amount
$2830.88
47.61

237.80
300.00
108.00

3490.00
13,72
176.00
376.00

42,80

$7617.21

68.40
20.00
300.00
1.28

3260.00

176.00

$3814.65




June 8, 1932.

. a. ¥. mm’ 4§ )
The Hoover Company,
Borth Cantom, Ohlo

By dear Nr. Boover:

I have been imstructed by the Board of Pounders of the University
of Ranking to tramsmit to you a ocopy of the Memorial Resclution adopted
by the Annusl Neeting of the Board following the death of your father,
#r. §. B. Hoover. A copy of this resolution is attached.

7 Wr. Hoover's genercus interest im the University of Bamking has

- been & substantial factor in the development of that imstitution iato an
cutstanding center of Christian higher education im Chins. And yet we
are grateful mot only for the material contributions he made, but also

for the sense of his deep interest in the work and plans of the University
as it has gone forward with its service to the Chinese nmation. YThere are
many peopls in Ohina who sincerely mourned his passing.

Very sincerely yours,

B A GARSIDE
8ecretary




In the death of ¥. H. Hoover, of North Canton, Ohlo, the

University of Banking and many other cooperative Christian enterprises
have lost a loving and gemerous friend. He was an ardent believer

in Christian cooperation, and gave generously in encouragemeat of such
enterprises. Besides his gift of $50,000.00 directly to Nanking
University, he made many contributions to it through the United
Christian Missionary Society of his own church, the Disciples. BKEe
provided $5,000.00 for the home of Prof. S8earle Bates, and besides this
has given to the university §12,600.00 in the last eight years. He
remembered the United Christian Missionary Soclety and the International
Committee of the Young Men's Christian Association very gemerously ia
his will, leaving each $50,000.00. Mr. Hoover was greatly beloved in the
Community Christian Church, of North Canton, Ohio, of which he was an

elder, and where for lori than fifty years he taught a Sunday school class. -




EOFX
THE GEO. D. HARTER BANK
Cantom, Chio

July 13, 1932

University of Nanking
150 Fifth ' venue
New York City

Gentlemen: -

‘s have recently conducted sn investigation into the investrent
status of Joint Stock land Banks, and have desided upon a poliey of the
sale o t' 12 Lype of security.

In our opinion the growing ‘slinquensies in furm mortgages =.d
the inability of the banks to finance thelr operations, creates a wesincss in
the operations of the svstem polhting toward recelvership in many easasx, .md
at loast & long period of slow recovery in =1l cases. Te, therefore, racommend
the 3als of thosc securitias,

vour Trust established by l'r. 7, W. Hoover contains $15,000 tuads
of the Joint “tock Land Bank of Denver carr-ing a 5% coupon due 1966 esllable
in 1936, The bonds are salling at t\in present time sround 36 or 335C.00 per
a £1,000.00 bond. : :

o suggest the sale of thesc seourities and the reinvestmsnt «f the
orocasds in tonds of & first mortgage chiaracter, preferabtly in Utility "¢ -rating
Companys. onds of thls class are selling at a price around 80 to 7C.

{4 1s our purpose then at a l:ter date to ssek an Invesiment, <hieh,
whor uainess s operating under rorm:! conditions, will assist us in rscovaring
the loszss sustainad in the Joint Stock land Bank bonds.

i obvious, that, for a poriod of time at least, the lneuue ‘rom the
truat 111 & raduced by the difference 'otween ths coupon rate on =he :ow tond as
comp roi to % e old in direct proportion to the price pald.

T- *s for this reason that : consult vou in order to notify sou of our
regem-and ton 30 that you may approve such an axchange with full monladge of
whet 1+ memms +o your income from thi:s truste

?or examples The procseds of 215,000,00 Denvers would approx imute
84,750,000, which in turn would be invested to yleld 8% or better on 'hui smounmt,
instaad of the present 5% on $16,000, This réduction in &mncome, would .- hope,
he temporirye

‘e suggest some such tend as Kentucky Utilities 5's due in 1839 &
a7

60
to yield 8,605 Super Power Company of Illinois 44's of 1968 & 60 to yis1d 7.803
or “entra) I1linois Public Service 4f's of 1967 @ 60 to yleld 7.90.

"5 nsk your reactiom to this program.

Very truly yours,

/8/ Leonard D. Hole
Trust Officer




STATHNNNR OF TRUST ¥O, 1Q58 b ted Tudy 14,032
RS JHoover Juigt for University of Ranking N
+ R
: BEESERLV LY ¢

List of Becurities turned over,19850

$10,000.00 of par value Federal Farm Loan 4 §/4 of 1954-54
$15,000.00 of par value Denver Joimt Stock Land Bank 5's of 1956-56
$ 2,000.00 of par value United States of America Fourth
Liberty Loan Bonds 55-88
$ 3,000.00 of par value Great Northern Railway Company
General Mortgage 7% Gold Bonds,
Series "A*, Due July 1, 1936
$ 5,000.00 of par value The Board of Bducation, Cleveland City
School District, 6f Building Bonds,
Due Bept. 1, 1987
$10,000.00 of par value Georgia, Garolina and Northern Railway Co.
6% Bonds, due July 1, 1984
$ 5,000.00 of par value The Bolton Square Improvement Co. lst mortgage
7% Gold Bonds, Due Aug. 1, 1952

Beport, for & Months ending October 28, 1951

Receipts Amount
Cash Balance in Trust $4,861.62
Rec'd Semi-annual Int. on uninvested funds 85.95
Rec'd Fed. Farm Loan 43's 1934-54 Int. 257.50
Rec'd Ga., Carolina & Northern Bwy. Iat. $00.00
Rec'd Great Northern Rwy. Co. Int. 106.00
kec'd Bolden Square imp. Int. 175.00
R‘Q'd DQn"r Jto sto Ld. Bk. Int. 375.00

Rec'd 4th 4% L. L. Bd. Int. 42,00
Total Receipts $6,182.57

Digburscmants

June 27 Paid Prustees fees for pericd ending 6-20-81
5% of income and 1% of prin. distributed 101.69

Oct. 1 Paid University of Nanking distribution from
trust $,260.00

Totel Digbursements  $5,351.69
RECAPITULATION

Total Receipts $6,182.57
Total Disbursements S €9

Cash in Trust $2,850.88

Bonds $45,000.00

Cash _2,8%0,88
Total Assets $47,850.88
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Statement of Trust No. 1033
HOOVE:R TRUST FOR UNIVEESITY OF NANKING

Oct. £9,1931-April 28,1952

Dute Receipts Emount

1931

Oct.SS Cash Balance in Truszt 3£830,.38

Ls of

Qlciiaz i Int. on uninvested funds to date 47.81

1932

Janioh 2 Rec'd Federel Perm Loen Int. 2 1510
Rec'd Ga.,Czrolina & No.Rwy.Int. %00.00
Rect'd Gt.No.Ry.Co. Int 105.00
Fec'd sale 34000 Federzl Farm Loan 43

Bonds,1234-54 at 873 3430.00

Rec'd Int.on above 3 13.7<
Rec!'d Bolton Sq.Ilmp.Ce.lnt, 175.00
kec'd Denver Jt.Stk.Ld.Bk.Int. 375.00
Rec'd Fourth 4%*% L. L. Bd. Int. 4% .50

Total Receipts $76817.21
Disbursenents

Paid Irust Dept. fees to date
5% Inco..e Collected
1% Principzl Disbursed

7o cuzrge back Ga,.,Car.,% No.Ry.Cpns
due 1-1-5¢ Jet'u."No. fund s

Paid Reg.& Ins.on Ga.,Car.,% No.hy.
Bends sent for nezotiable Certif.of Deposit
gid University 01 Nanulng,China payuent due
ner ll"uuL, prcvy sjions

To chirge bgc“ Eoltcn ©ge. dmp.Co.Cpns,
retta "Neo funds"

Totzl Distursemn

FECAPTTULLTION

Tetel keceipts
Teotzl Disburcsements

341,000.,00
3,802 . 5E

Total hssets =~ $44,808.56
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TRANSPER

CHARTER 52

CAPITAL $1000.000.0Q7 SURPLUS $1500000.00
Canmron; Oxio;

TRUST DEPARTMENT

y 13, 1932.

University of Napiing
150 Fifth Avenue e
New York, New York '” INDEXED J

—

Gentlemen:

We have recently condiucted an investigation into
the investment status of Joint Stock Land Banks, and have
decided upon a policy of the sale of this type of security.

In our opinion the growing delinquencies in farm
mortgages and the inability of the banks to finance their
operations, creates a weakness in the operations of the
system pointing toward receivership in many cases, and at
least a long period of slow recovery in all cases. We, there-
fore, recommend the sale of these securities.

Your Trust established by Mr. W. H. Hoover contains
$15,000 bonds of the Joint Stock Land Bank of Denver carrying
a 5% coupon due 1956 callable in 1936. The bonds are selling
at the present time around 35 or $350.00 per a $1,000.00 bond.

We suggest the sale of these securities and the
reinvestment of the proceeds in bonds of a first mortgage
character, preferably in Utility Operating Companys. Bonds
of this class are selling at a price around 60 to 70.

It is our purpose then at a later datélto seek an
investment, which, when business is operating under normal
4 conditions, will assist us in recovering the losses sustained
M in the Joint Stock Land Bank bonds.

It is obvious that, for a period of time at least,
the income from the trust will be reduced by the
difference between the coupon rate on the new bond as
pompared to the old in direct proportion to the price




University of Nanking July 13, 1932

It is for this reason that we consult you in
order to notify you of our recommendation so that you may
approve such an exchange with full knowledge of what it
means to your income from this trust.

For Example: The proceeds of $15,000.00 Denvers
would approximate $4,750.00, which in turn would be invested
to yield 8% or better on that amount, instead of the present
5% on $15,000.00. This reduction in income would, we hope,
be temporary.

We suggest some such bond as Kentucky Utilities
5's due in 1969 @ 60 to yleld 8.60; Super Power Company of
Illinois 43's of 1968 @ 60 to yield 7.80; or Central Illinois
Pyblic Service 4i's of 1967 @ 60 to yield 7.90.

We ask your reaction to this program.

Trust Officer.







July 25, 1932.

Mr. Leonard D. m..
The Geor + Barter Bank,
Canton, Ohio

Ny dear Mr. Hole:
We are very grateful to you for your letter of July 13th telling
us of some of the proposals which you are now soneidsring in bandling the

trust fund established by Mr. W. H. Hoover for the benefit of certain work
carried on by the University of Nanking.

I have supplied copises of your letter to members of the Finance
Committee of the Banking Board of Trustees, and have ssked them for comments
on your suggestions as to these changes in investments.

Our Finanoe Committee reviewed in this conneotion the trust

agreement sntered into between your bank snd ¥r. Hoover under daté of

April 28, 1930, The Committee noted that in creating this trust, Mr. Hoover
placed in your hamds oomplete responsibility for the investaent, reinveatment,
and disbursement of ttis trust fund. Our Finance Committee foels that it would
be wiser for us to leave to your judgment all such matters as those pertaining
to the investment and reinvestment of this trust fund.

I wish to assure you, however, that we are grateful to you for keeping
us informed what you are contemplating. becsuse this is of mutmal assistance
to us in planning the duratiom of the aotivities supported by this trust fund,
We will weloome all information of this mature which you can conveniently zive
us from time to time.

Very truly yours,
B A GARSIDE

Secrstary
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: (2HARTER'52*
THE GEO.D. HARTER BANK
ESTABLISHED 1866

HARRY R.JONES.PRESIDENT CANTON9 OHIO-

J.B.ROOT,VICE PRESIDENT
WILL R.MYERS VICE PRESIDENT
E.E.MACK ,ViCE PRESIDENT
JAY L.GOODIN, CASHIER
LEONARD S.HOLE, TRusT OFFICER

September 13, 1932.

bedi 5 .
L !‘f‘ )__') 5«y

University of Nanking
150 Fifth Avenue
New York, New York

Gentlemen:

One of the bonds in the Trust wiaich we
hold for you is the Bolton Square First Mortgage
Leasehold 7s, due August 1, 1932, of which there are
$5,0.0.00 par value.

This bond is now in default and we have
received a letter concerning the plan for reorganiza-
tion. Apparently they contemplate the sale of $50,000.
first mortgage bonds to the present bondholders for cash.

It is our opinion that no new money should
be put into this proposition. We felt that the letter
should be passed on to you for your reaction. Your

opinion of the action we have recommended will be appre-
ciated.

ery truly yours,

S5

Trust Officer.
LSH/JH

?S:  Pleuse return to Mr. B. a. Garside
s 150 Fifth avenue,
New York City







E. G.TILLOTSON & CO. INC.

INVESTMENT SECURITIES
CLEVELAND CINCINNATI
100 Guardian Building Ugion Trust Building

August 23, 1932

OLT SQU“P
ODTL] nau

TO THE HOLDERS OF
1PAY ST h
UGUST 1, 1924:

IMPROVEMENT COM
LEASEHOLD BONDS DATE

HE BOL
Y FIR
D A

The meeting called for Angust 9th
J7 bondholders representing the cwnership of
value of bonds.

1.

It was revnaorted
endeavoring to securs a purchaser for thie property, without re-
sults; and that the ¢aly possibility remaining was the formation
of a syndicate to take over *.@ ) rty and provide funds for the
payment of past due ground r

It was reporte hat two successful hotel mazn had ex-
amined the propsriy ar sported as follows: ™"The physical condi-
tion of the property 0 with the excepiion that some of the
carpeting will have %o replaced at once and some within a year,
The marasement is honeg 2t not especially competent. The per-
sonnel is too large and is cverpaid in wmany instances. The salaries
could be reduced $1,500 %o $2,000 per month." The occupancy for
the month of May was as follows:

Total Occupied Vacant 7

68 l-room suites 2108 1772 336 84.09
36 2-room suites 1116 eo 286 69.08
28 3-room suites 868 5) BilH 40.66

Hotel occupancy , 71.99

Hotel vacancy 28.01
These hotel men estimate under present conditions that there can
be an annual operating profit of $46,400 vhich cesn be increased as
times improve.

It was stated that there were ceriain people who would
undertake to fcrm & corporation to take over :be property, secure
a competent management, and prcvide funds to pay ‘the delinquent
taxes and ground rent. This ccrporation would issue, in return
for subseriptions, $30,000 of First Mortgags 6% 10—Iear Leasehold
Bonds. Its stcck would bs divided between the subscribers to the
bonds and to secure a good management. The Mortgage securing this
bond issue would provide that, after the payment of operating ex-

‘penses, taxes, ground rent, and reasonable maintenance and




=0

replacement, tho first 315,000 of profits should be used to pay
the interest and amortize the anew First Mortgage Boands. In other
words, no interest will be paid upcn the present issue until and
after the rew issve is taken care of, unless operating profits
should te more than $15,C00 per annum. Non-participating bond-
holders will receive new Second lMortgage 10-Year Sinking Fund
Income Boands, incoms limited to 5% per annum, at the rate of $400
of new bonds for $1,000 of present bonds.

Every present bondholder is urged to subscribe to the
bonds of ths rew corvoratiocn in sr t0 minimize his loss. It
seems reascnable trhat, with the return of normal conditions,
profits will be large sncugh so that stock of the Company will

1

have encugh value ts make good any loss incurred on the present
issue.

At the suggestion c¢f several present, we were asked to
appoint a bracroldersz? maivice, to discuss this proposition
and to make furthzr cifort tc dissose of the proverty for cash.

As the wieiter h been persistsnt in trying to get a
bid Ior ths properiy ever since the default ebruary, he is
skeptical of any success in that dirsciio: | believes that the

.

only salvation fo ldrrs will be in their participat-
ing in a move to protect themselves,

Very fAruly /gours,

/% reug

President
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Septeaber 27, 1932.

itr. Leonard 8. Hole,
Tha George D. Harter Bank,
Qamton, Ohlo

My Qesr Mr. Holes

Let me acimowledge receipt of your letter of Ceptember 13th,
in which you report the situation which has developed relative to ths
Bolton Square First Mortgage Leassbold 7s, which is ons of the bonda in
the Hoover Trust Mund you are holding for the University of Banking.

1 have taken up this matter with the members of the Finance
Commigtee of the University of Nanking Board of Founders. The Committee
bas expressed its sppreciation of your courtssy in keeping us informed ¢s
te problems of investment which come up from time to time. However, it
hae reaffirmed its earlisr decision that it is wiser for us to leave %o
your judgment all matters pertainimg to the investment and reinvestment
of this ¥rust fund.

Very sincerely yours,

B A GARSIRE
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8 Ooctober 3, 1933

Geo, D, Harter Bank
Canton,
Ohio
Gent lemen

We acknowledge with thanks receipt of your check for $3,250,00,
which represents semi-annual payment on the ¥, R, Hoover Trust Fund for the
University of Nanking,

Very truly yours

NS

Qe Velo=

———




Ti’! & "“‘m Nanking

THE GBU. MahlEx EANK

ST 1iwsNT OF 1rRUST NO. 1033
HOGVER 1rUST FUR ON1VERSILY OF N&NKING

April £9 - Octcber &£8th,l19s&

Receipts Amount
Casih Bulence in Trust ) $&80%L . 5€
kec'c Federal Far.. Loen 435 int. 14£.50
Fec'd Great Northera Rwy. int. 105.00
fec'd suie 1H,0C0 Denver Jt.Stk.Ld.otk.

5s,due 1936-5¢ &t &8 5700.00
accd.int on above 508,88
kec'd 4th 4%, Liberty Loun iat. 4% « 00

Total Keceipts S5IHOLEI0) S E5S,

Disbursements

Truste 1 for pd.end.c-c0-Z€ as
51

prin.disbursec
5% inccuwe
rég.& ins.en Denver Jt. Sti. Ld. Ex.
tends seclc in Clevelana
University of Nenking,Chin:. DIsburseusent

per agreement

Eotpi Listurseirents

RCAPTYULATION

lotal keceipts

Totael Distursements

Casi
Ciwrdi
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Nanking ‘

University of Nanking

February 1, 1983
Geo. D. liarter Bank

Canton, Ohio

Gent lemen

We acknowledge with thanks reeeipt of your cheek for $3,260.,00 represent«
ing semi-annual payment on the W, H, Hoover Trust Fund for the University of Nanking.

Very truly yours

Assistant Tressurer




April 18
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THE GEO. D. HARTER BANK

STATELENT OF TRUST NO.1033

HOOVER TRUST FOR UNIVERSITY OF NANKING

October 29th,1932 - April 28th,1933

Receipts

Cash Balance in Trust
Semi-annual int.on uninvested funds

Rec'd Federal Farm Loan int.

Rec'd Great Northern Rwy. int.
Rec'd Piedmcnt & Northern Rwy. int.
Rec'd 4th 44% L.L.Bond int.

Tctal Receipts

Disburse:ients

Purchased $3000 Piedmont & Northern Rwy.
Co.lst 5s,1954 at 663
Accd.int.cn above
Pzid delivery exp.on above
Paid Trustee fee for period ending 1£-20-32
as focllows:
5% of income rec'd

Paid University of Nanking,China,semi-
annual disbursement

Total Disbursements

Amount

$6,778.75
70,56

142.50
105.C0
75.00
42.50

$1,987.50
64.63
.54

£6.68

3,250.00

$5,329.35

Balance (Receipts less Disbursements)

ASSETS

$1,884.96




TRANSEER
THE GEO.D. HARTER BANK

ESTABLISHED 1866

33&'

7 //'2' //

CANTON,OHIO.

J.BRENNER ROOT, PRESIDENT
WILL R.MYERS VIOE PRESIDENT
E.E.MACK ,VICE PRESIDENT
JAY L.GOODIN, CASHIER
LEONARD S.HOLE, TRUST OFFICER

To Qur Trust Customers:

Pursuant to the rules recently adopted by the
Canton Clearing House Association, interest on all Sav-

ings Accounts will be figured semi-annually on quarterly
balances instead of on monthly balances.

Uninvested Trust Funds of the Trust Department,
being subject to Saviangs Department rules, will have
interest figured accordingly.

You will no doubt ke interested to learn that
the Ohio State Legislature has recently passed a law
making all uninvested trust funds of the Trust Depart-
ment a preferred clain.

THE GEO. D. HARTER BANK

By Leonard S. Hole
Trust Officer

LSI/JHH
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Octcber 4, 1933

Miss B, A, Stoner
T™he Hoover Campany
Forth Canton, Ohio

My dear Miss Stoner:

We are emclosing invoice for volumes 7, 8, 9 and 10 of
the "Encyclopedis for the Social Scisnces® which Mr, H. W, Hoover
suthorised to be shipped to the University of Nanking for the ate
tention of Mr, M, 8, Bates,

As this is a duplicate invoice, it is permissadle for
you to keep this for your files when making remittance to reimdburse
us for our payment.

Yery truly yours,

Assistant Treasurer




Tp.ine-~
hiitug o,

Oe HOOVER
COMPANY

GENERAL OFFICES AND MAIN FACTORY
NORTH CANTON , OHIO

EXECUTIVE OFFICES Oct. 10, 1933
ﬁ,(«r 0 /I//B a2

M""""“.

Mr. C. A. Evans, Asst. "
Christian Colleges in C?ﬁxﬁ?ﬂmg
150 Fifth Avenue,

New York City.

Dear Mr.Evans:

Please be advised that invoice covering
volumes 7,8,9, and 10 of the "Encyclopedia for the Social
Sciences” was not enclosed with pur letter of October 4th,
as suggested.

Promptly on its receipt, payment will

be made.

Respectfully,

E.A.Stoner
E /1§Z/¢(;4¢§ZZ:;/LLAV

Sec. to H.W.Hoover.
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University of Nanking,

Ootober 11, 1933

Miss E. A, Stoner
The Hoover Company
Nerth Canton, Ohlo
My dear Miss Stener:
I am sorry that duplicate bil)l whioh we intended
to enoloese in our letier of Qctober 4th, was omitted, We

are enclosing same herewith,

Very truly yours,

Assistant Treasurer




June 22

Oct. 2

(’;;vk;‘\i i}ﬁ

T
nﬂbftﬁ

lNDEXED~_j

THE GEO. D. HARTER BANK

o s 21

STATEMENT OF TRUST NO 1033

HOOVER TRUST FOR UNIVERSITY OF NANKING

April 29 - October 28th,1933

Receipts

Cash Balance in Trust
Int.on free funds 11-1 to 9-1
Rec?'d semi-annual int.uninv.fds.
Rect!d Federal Farm Loan int.
Rec'd Great No.Rwy.int.
Rec'd Piedmont & No. Rwy.int.
Rec'd sale $1000 U.S.4th 41% L.L.Bond
at 102 28/%2nds less comm.
Accd.int.
Rec'd 4th 4:;% L.L.Bd.int.

Total Receipts

Disbursements

Paid Trustee's fee for pd.end.6-20
5% income
1% principal
Paid Univ.of Nanking semi-annual distrib-
ution as follows:
from income
from principal

Total Disbursements

Oct.28,197% Balance (Receipts Less Disbursements)

ASSETS

Bonds -.. $26,987.50
Cash 21,49

Total - $27,008.99

Amount

$1,884.96
16.51
34.47
142.50
105.00
75.00

1,027.50
19.40
21.25

$3,3%26.59

$22.60
32,50

1300.00
1950.00

$3,305.10




eruty_ot knking_

November 16, 1933

Miss E. A. Stoner
The Hoover Company
North Canton, Ohio

Dear Xiss Stonér:

We have just received a letter from the MacMillan
Company stating that the eleventh volume of “The Encyclopaedia of
Social Sciences," has been received from the press. They are
asking if we desire to heve this forwarded to the University
of Nanking. Do you wish us to give instructions to have the
volume forwarded?

Incidentally, did you receive our letter of October
11th enclosing copy of the invoice from the llacllilhn Company,

covering volumes 7, 8, 9 and 107

O

Very truly yours,

Assistant Treasurer

N\




v»’)

Qe HOOVER
COMPANY

GENERAL OFFICES AND MAIN FACTORY
NORTH CANTON , OHIO

EXECUTIVE OFFICES ‘ Nov. 18, 1933

P -u/‘o ’/‘/.3 >

Mr. C. A. Evans,

Associated treasurer,
Associated PLoards for
Christian Colleges in China,
150 Fifth Avenue,

new York City.

Dear Mr. Tmvans}

On October 10th, I wrote you as
follows;

"Please be advised that invoice covering
volumes 7,8,9, and 10 of the Encyclopedia for the
Social Sciences" was not enclosed with vour letter
of October 4th, as suﬁgested. Promptly on its receipt
payment will be made.

ki
rof i s

lle are sure lr.,Hoover wants to continue
this service to the University of Nanking, and as
invoices are mailed to him, payment will be made.

Upon investigation, ;ou will probably
find that invoice for volumes 7,8,9, and 10 is still
in your office, and if copy is sent, remittance
will be made promptlye.

Respectfully,
H.A.Stoner
B

SeC. to H.W.Hoover
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University of Nenking

Miss E. A. Stoner
The Hoover Company
North Canton, Ohio

Dear Miss Stoner:

We are in receipt of your letter of November 18th quoting
your letter of October 10th. Under date of October llth we wrote
you as follows:

"I am sorry that duplicate bill which we intended to
enclose in our letter of October 4th, was amitted,
We are enclosing same herewith.”

Apparently you did not receive same, and we are enclosing
one of the original invoices which was sent to us for our files. This
covered volumes 7, 8, 9, and 10 of "The hcyolopudn of Social Scisnces,”
sent to the University of Nanking.

We are authorizing the publisher to ship volume 11, and will
forward an invoice te you as soon as it comes to hand, -

Thanking you in behalf of the University, I remain

Very sincerely yours,

Assistant Treasurer




{

University of lnaqui

January 23, 1934

Mr, Ho. W, Hoover

Hoover Company
North Canton, Ohio

¥y dear ¥r. Hoover:

Volume XI of the ?lcYcLOPEDIA OF SOCIAL SCIENCES im process
of publication by Maomillan has been issued and sent to the University
of Nanking Library, for the attention of Mr. M. Searle Bates.

We have pu!d Meomillan Company $5.67 as per the enclosed in-

voice, and at your convenience we would appreciate your very kind at-
tention. :

Very cordially yours,

1

Assistant Tr&uuror




Hauing

\

University of Nanking

April 19, 1034

Miss E, A. Stomer
The Hoever C .
North o, ®

My dear Miess Stomer: _ 7
Volume XII of the ENCYCLOPAEDIA OF THE SOCIAL SCIENCES has besn
published and forwarded to the University of Nanking, Nanking, Chima.
¥e have paid same acoording to the encloced invoice, the net amount being
28.60. As in the past you have been reimdursing us for this amownt, we
assume it will be agreerhle to you to do so at this time.
Therking you in advance, I remain,

Very truly yours,

Assistant Treasurer




Miss Bo A« Stomer
The Heover Company
“Vorth Cunton; -ty
¥y dear Mies Stomer;

Volume XTII of the ENCYOLOPAEDIA OF THE SOGIAL SCIENCES
has beem pudlished and forwapded S0 the Uniwersity of Yanking,
¥enking, China.

We are emolosing the bill therefor, whish we have pmid,
end we understand Nre Hoover will relmburse us.

Thanking you in sdvanes for the favor, we are,

Very truly yours,

Assistent Treasurer

o
-
-va'ﬁ
3
A
3
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STATEMENT OF TROST NO, 1033
HOOVER TRUST FOR UNIVERSITY OF NANKING
———
-October29,1933 - April 28,1934

-——r
A9, 28 G A

{ INCEXAD

Receipts

Amount

Cash Balance in Trust $ 21.49
Semi-annual int.uninv.fds. ) 16.52

Rec'd Fed.Farm Loan int. 142.50
Rect'd Gt.No.Rwy.int. 105.00
Rec!d Piedmont & No.Rwy.int. 75.00
29 Rec'd sale $3000 Piedmont & No.Rwy.5s
1954 at 80 less comm.& tax. - 2391.307
Accd.int. = e 11.49
31 Rec'd sale $1007 U.S.4th 41% L.L.Bond at ' .
102 15/32nds ‘ 1023.12v
Mch.13 Rec'd sale $6000 Fed.Farm Loan 43%s,1954
at 99 3/4 5385.00 v
Acecd.int. 59,38

Total Receipts $9,843.31
Disbursements

Paid Trustees fees for pd.end.l2-20-33 39.40

Paid Univn.of Nanking semi-annual distribution 3250.00

Paid reg.mail exp.sale Federals 1.20
Paid for purchase of $6000 U.S.Treas.3% bonds

due 1937 at 103 18/32nds 6213.75

Accd.int. : 27.85

Total Disbursements $9,532.20

Apr.28,1934 Balance (Receipts less disbursements) $ 311.1l1

ASSETS

$24,213.75
311.11
$04,524.86




Date

April
June
Jaly
Aug.
Sep.

28
26
e

14
28

THE GEO. D. HARTER BANK

2 785 ST X AR G, L Ay ey

STATEMENT OF TRUST NO. 1033
HOOVE= TRUST FOR UNIVERSITY OF NANKING

April 28 - October 27,1934

IR I 3.5 A .8 T

3 M M.a.n _.é.—mmm —

Receipts"

Cash Balance in Trust
Rec'd semi-annual int.uninv.fds.
Rec'd Gt.No.Rwy.int.
Rec'd U.S.Treas.3s int.
Rec'd sale $3000 U.S.Treas.3s,1937
at 102 18/32nds
Accd.int.on above

Amount

$311.11
3.95
105.00
88.02

3076.23
10.76

Total Receipts

Disbursements

June 26 Paid Trustee's fee for pd.end.6-20-34
Sep. 29 Paid University of Nanking semi-annual

disbursement

$2595.07

¢ 52.22
3250.00

Total DisburSements

£3302.22

Oct.27,19%4 Balance

ASSETS

Bonds $21,106.88
Cash 292.85

Total $21,399.73

S

7

& 292,85




THE GEO. D. HARTZR BANX
STATEMENT OF TRUST NO. 1033

Hre/
9

Jlet—

HOOVER TRUST #OR UNIVERSITY OF NANKING

Oct. 27, 1934 - Apr. 27, 1935.

Receipts

Cash balance in Trust
Recd semi-annual interest on uninvested funds

Recd Gt. No. Rwy int.

Recd sale 3000.00 Gt. Northern Rwy Gen. Mtge.
% "A" '38 - 2 at 92 3 &1 at 92 7/8
less com., tax & dely. exp.

Recd accrued int. on above

Reed sale 1000.00 U. S. Treas. 3% Note
©-15-37 at 104 18/32 less dely. exp.

Recd. accrued int. on above

Recd U. S. Treas. 3% int.

Total Receionts

DISBURSEMENTS
1924
Dec. 26 Paid Trustee's fee for pd. end. 12-22-34
1935

Feb. 1 Paid University of Nanking disbursement
due 2-1-85

Total Disbursements
Apr. 27, 1935 Balance

ASSETS

Bonds $11,892.35
Cash 993.07

$12,885.42

Amount

$292.85
3.85
105.00
2,774.14
16.33

1,044.88
13.61
&0.00

$4,280.46

$37.39
3,250.00

$2,287.39

$ 993.07
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JOHN E. MILLER, TRUST OFFICER
« M. , Ass'T TRUST OFFICER
J. BRENNER ROOT, PRESIDENT . BANK :{ '3. 335#%;, ASSS,I SESCR“A“

The Geo.D.

- September 26, 1935

University of Nanking, China \D

New Yo!‘k Cj.ty’ N. Yo R e T

SN

Gentlemens

Under the terms~of the Hoover Trust for the University of
Nanking, China, we are directed to disburse to you the sum of
$3250.00 as of October 1, this year.

In connection with this distribution we face a problem
in the solution of which we would appreciate your advice.

Remaining in said account at present are $2,000 U. S.
Treasury 3s, 1937 and $10,000 Georgia, Carolina & Northern 6s,
1934. In order to make said distribution, we will sell the U. S.
Treasury bonds, but this will leave a balance still owing on the
distribution, for which balance we only have the Georgla, Carolina,
and Northern bonds, above mentioned. These latter bonds are in
default and have been for some time. At present they have a
nominal quotation of about 18 and inasmuch as the market has been
extremely thin, I doubt whether we would be able to get that price
without considerable delay.

It appears to- me that there are possibly three alternatives
(a) to sell the bond as soon as possible for what we can get for it
and thus reduce the deficit in this distribution (b) distribute only
the proceeds of the U. S. Treasury notes and hold the Georgia, Carolina
and Northern bonds in our portfolio for further appreciation, and
(c) to distribute the Georgia, Carolina and Northern bonds to you as
part of this payment at their present market value.

We believe that this bond has a possibility of appreciating
and we hesitate to advise to sell it at its present price.

We will appreciate hearing from you at your earliest
opportunity as to what you believe should be done in this matter.

Yo very truly,

Yl Llel Dt
ohn k. lﬁﬁ/eé,(/ -
TRUST OFFICER
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The Geo. D. Harter Bank
Canton :
Ohio

sk /‘71%/;/\/

Gentlemen:s

-

We are acknowledging your letter of September 26th re-
garding the Foover Trust for the University of Nanking.

Ne cannot find where you have sold the Bolton Square Im-
provement 7s '32. Is that an oversight in listing the remaining
securities in this account? Kindly let us know about this item.

Meanwhile, we are arranging for a meeting of the Finance
Pommittee and will place the matter before that group just as scom

as possible. Under these conditions undoubtedly you will not desire

to make any payment until after the committee has given consideration
to the situation.

. Very truly yours,




JOHN E. MILLER, TRUST OFFICER
J. BRENNER ROOT, PRESIDENT H. M. CARLE, Ass'T TRUST OFFICER
W. D. HUNTER, AsS'T SECRETARY

The Geo.D.

HARTIPREBAN K

'BBFY CANTON, OHIO

[

Octoﬁér_ls;\if55

* -

University of Nanking
150 Fifth Avenue
New York City, N.Y.

Gentlemen: Attentions Mr. C. A. Evens.

In reply to your letter of October 2 relative to the
Bolton Square Improvement 7s, 1932, please be advised that these
bonds were written off by reason of the fact that they are worth-

less, the company being insolvent and there being no chance of
recovery.

Very truly yours,

Jon E. Miller,
TRUST OFFICER

JEM:JHH




0T 17 1935
JOINT OFFICE |




The Geo. D. Harter Bank
Cantos, Obio '

Attantions Mr. John R. Millex
Gentiemen:

¥e have before us your bfhf note of October 16th in-
forming us that the Bolton Bquars Improvement 7% bonds of 1982 wers
charged off as valueless.

_ 1 have been trying to get 2 meeting of the Finance Com-
mittee of the University of Nanking to consider the situation, and have
briefly outlined the conditioms. In every case there has been an expres-
sion of amasement that the account is s0 depleted, and especially that
no report was mede upon the Boltom Square Isprovement holding when it was
charged off.

Looking over the list and the method of handling it, and
making with the system used by the Trustees of the University,.
we are constrained to say that a much better piece of work would have beea
done by the Trustees than has been accomplished by your institution. As
a matter of fact, another trust fund given over to the Trustees in Eovember
of 1950 shows an appreciation of nearly 128 on principal at the presemt
time over cost, and there Las been no default in interest. The general
1ist of securities held by the Trustess is in a far healthier conditiem
than shown in the management of the Hoover Trust Fund. We will write you
later regarding the reaction of the committee.

~

Very truly yours,




JOHN E. MILLER, TRUST OFFICER
J. BRENNER ROOT, PRESIDENT H. M. CARLE, Ass’T TRUST OFFICER
W. D. HUNTER, AsS’T SECRETARY

The Geo.D.

HARTIFREBANK <

e ﬁFF CANTON. OHIO

Associated Boards for Christian Colleges in China
150 Fifth Avenue
New York City, N.Y.

Gentlemen: Attentions C. A. Evans.

T am in receipt of your letter of October 18 relating to the
account we carry for the benefit of the University of Nanking.

I have noted what you say regarding the Bolton Square Im-
provement 78, 1932 and to the manner in which this trust has been
handled.

I am not certain that you are aware that the assets in this
trust were delivered to us in 1930 at a time when a certain proportion
of the same were even then considerably depreciated. Although the par
value of the account as it came to us was $50,000, the market value was
something less than that.

The Bolton Square Improvement bonds were a part of the original
assets but first defaulted sometime in 1931. In common with a great
many other Trustees at that time, we did not foresee the economic
crisis that was just then commencing and therefore elected to hold
the bonds and hope of a revival rather than salvaging what we could
from them.

In addition, may I call your attention to the fact that we
have been under the necessity of disbursing #6,500 per year on this
account commencing at the very beginning, so that there was little
chance of puting any well rounded plan into effect whereby some of the
losses might be regained.

I trust that this letter will clarify the situation in your
minds as to the conduct of this account.

s very truly,

er,
TRUST OFFICER
JEM:JHH
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THE GEO. D. HARTER BA

CANTON, OHIO

HOOVER TRUST FOR THE UNIVBRS‘I’TY OF NANKING, CHINA

STATEMENT OF TRUST ACCOUNT NO. L_loss

NAME
‘ ﬂg““b \
DATE TRUST EXPLANATION mcfé\ss": OR __CASH BALANCES _CORPUS
NO. DECREASE (-) INCOME PRINCIPAL INCREASE OR DECREASE (-) BALANCE

APR 29 25 BALANCES FORWARD : 160.65 | B823.49 12,885,492
AY 2335 | 1033 PAID TRUSTEE'S FEE FOR PD END 5-20=2¢ 4093 - - 12872 823.42
JN 2535 | 1033 SEMI~ANNUAL {NT.ON UNINVESTED FUNDS 6.58 135.30 823.42
L\uc 143 RECD U S TREAS 3% NOTE INT 30.00 165.30 823.42
N I SR S







Rovember 8, 193§

The Geo. D. Harter Bank
Canton
Ohio

Attentions John E. Miller, Trust Officer
Gentlemens

A meeting of the Finance Committee of the University
of Nanking was held on Wednesday, Hovember 6th, and I was in~
structed to write you, requesting that no further paymemnts be
dde on the trust, pending the receipt of word from the Gniversity
of Banmking. =

The individual largely responsible for the securing

of this gift is now back in China, and we desire him to know the
conditions before any final action is taken. When definite word
is received, therefore, I will write you further.

Very truly yours,

O 2. Ercrriar




Univezaity of Nankiag

January 9, 1986

[

Canton
Ohio

Gentlemens

Nanking, giving us their deeision as to immediate asti
taken regarding the Hoover Trust Fund.

¥Fe have received word from the University of
be

Pending action as to what will be done =
entire fund, they are instrusting us to request that you dr=e
U8, Government securities and forward the proceeds to us, together
with $998.07 in eash now held in the fund. Instructions will be
i{ssued later on regarding the balange of the fund,

Very truly yours,




JOHN E. MILLER, TRUST OFFICER
. M. CARLE, Ass’T TRUST OFFICER
- BRENNER ROOT, Presioent K Q g SUNTER, ASS’T SECRETARY

The Geo.D.

HARTIREBAN K

cr}TTEF'-.‘ CANTON, OHIO
RAp

LR

January 15, 1936

i

s
f “INDEXED 3
University of Nanking LR
150 Fifth Avenue
New York, NY

Gentlemen: Attention: Mr. B.A. Garside

In accordance with the request in your letter of January 9, we have
sold the $2,000 United States Government securities held by us in the
Hoover Trust for the University of Nanking, our No. 1033, and are en-
closing herewith our official check in the amount of $3,055.03, which
represents all the cash available in this trust at this time.

This disbursement, of course, represents a partial payment only
of the October 1, 1935, payment.

Very truly yours,

»

ohn E. Miller,
TRUST OFFICER

WDH:JH
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THE GEO. D. HARTER BANK
CANTON, OHIO

HOOVLE TRUET FOR THL UNIVEREITY

[ NI G A

OrF NiNXING, CHINA

STATEMENT OF TRUST ACCOUNT NO. L

DATE

OCT 73

CASH
INCREASE OR

TRUS

NO. EXPLANATION

CASH BALANCES

1223

DECREASE (-) INCOME

PRINCIPAL

TOTAL

INCREASE OR DECREASE (-)

BALANCE

WOV 25 35
UtC 26 35
AN 15 3%

IJ“N 15 %
UnN 15 36

UnN 15 36

Z5  BALENCLE

FORVARDLD
PAID TRUSTEE'S FEE FOR PD END I1-20-79
SEMI=ANNUAL ENT ON UNINVESTED FUNDS

RECD SALE 2M U. S. TREAS 3% NOTES 'Z7
AT 103 &/ 32 LESS DELY EXP _ | 2,064.25
TO SHOW PROFIT ON ABOVE
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The Geo. D. Harter Bank
Canton
Ohio

Attentions Mr, John E, Miller

Gentlenent

Thank you for your letter of January 15th,
enclosing check for $5,055.08, representing payment on the Hoover
Trust for the University of Nanking. ;

No meeting of the Founders has been held since

our last communication, but as soon as possible, we will let you
know the final attitude of the Board.

Very truly yours,




THE GEO.D. HARTER BANK

"WTQER(IHIO

\

TRUST DEPARTMENT

January 21st,1336

University of Nenking

¢/o Mr. B. L. Garside,iss't.Tresas.
150 Fifth Avenue

New York City

Gentlemen:

In accordance with your recent
requcst, we are not liquidating the remaining
sssets of the trust in order to make distrib-
ution due you al this time, pending further
instructions from you.

Very truly yours,

W. D. Hunter,
Assistant Secretary







¥ith added thanks, I remain
Very sincerely yours,




" Ohe HOOVER
COMPANTY

GENERAL OFFICES AND MAIN FACTORY
NORTH CANTON , OHIO

EXECUTIVE OFFICES

27, 1936.

Christian Colleges in China,
150 Fifth Avenue,
New York City.

Attention; C. -A. Evans

Dear Mr. Evans:

Check is attached in the amount of $12.78
covering payment on the last two volumes of the ENCYCLOPEDIA
OF SOCIAL SCIENCES which volumes have been forwarded to
Prof. M. Searle Bates of Ninking University.

We are glad to know that this encyclopedia is
proving so helpful, and appreciate your courtesies in seeing
that shipments have been made to China as the volumes were
received the press.

Respectfully,

"
E.A.Stoner

Secretary to
H. W. Hoover.







With added thanks for all that ¥r. Hoover
sske this encyclopsedia available for the Uni-
are

Very aincersly yours,




JOMN E. MILLER, TRUST OFFICER
J. BRENNER ROOT, PRESIDENT H. M. CARLE, Ass'T TRUST OFFICER
W. D. HUNTER, Ass’T SECRETARY

The Geo.D. g |
HAR ANK i

CANTON,. OHIO \0

il

—

[
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September 23,1936 O\v[K/\
University of Nanking

¢/o Y. #, byans, ixee. Secy.
of Assoc. Boerds for Christian /\\

Colleges in Chinsa.
150 - Fifth Ave.

New York City
Gentlemen:

October ist is distribution date for ihe
University of Nanking from the trust created by Mr.
W.H. Hoover.

As you doubtless know, the only assets re-
maining in this account sre $10,000 Georgia, Cerolins,
snd Northern 6s, 1934.

Since the current market value of these sec-
urities is less than the suthorized distribution, nemely
£2250.00, and since the trust instrument provides for dis-
tribution in kind, it is our thought to distribute these
securities to you as partiel payment of the October lst
distribution and close the trust account.

We are suggesting this distribution in kind
as we still feel that these bonds have some appreciation
possitilities. Kindly advise us if this meets with your
approvel or whether you would orefer thet we continue to
hold the bonds here until furtlier instructions from you.

Very truly yours,

. M, Carle, <:3i~—-——"”'

Trust Officer

MEMBER OF THE FEDERAL DEPOSIT INSURANCE CORPORATION

3







October 15, 1938

attention: ¥r, H, M, Carls
Gentlemen:

Yesterday noon the Finance Committee of the Board of Founders of
the University of Nanking met, and among other things, gave consideratiom to
your letter of September 28rd. This in effect was a recommendation that the
Hoover Trust Fund be terminated by sending us the balance of the assets in the
accounte.

Theo coamiittee gave conaideration to this suggestion, while at the
same time having correspondence at hand from the Hoover family and the repre-
sentative in China most particularly benefited from this gift. In view of the
generosity of the donor's family and the continued interest shows in the Unmi-
versity, it was felt only just and proper to accept the responsibility for this
trust fund and carry it along with other funds invested for the benefit of the
University. As a consequence, the comaittee voted that the issistant Treasurer
‘be authorized to instruect the Geo. D. Hurter Bank of Canton, Ohio, to forward
to the Irving Trust Company, Fifth Avenue and :1lst Street, New Xork City, the
remaining securities - representing ;10,000 Georgla, Carolina and Northern 6/34 -
to be placed in ths custodian account of the University of Nanking.

A copy of this letter is being forwurded to the Irviag Trust Com-
pany, custodian of the Nenking funds, which institution will issue proper re-
celpts upon receipt of the securities.

The committee suggested that a question be railsed regarding the
Solton 8quare Improvement 7/32, which were charged off by the bank. Has this
organization gons out of existence entirely? Have its ascets been allocated :
by court astion? And is there no chancs of collectimg anythimg upom these bonds? -
If the certificates are intact, it aight be well to include these with the
Georgla bonds. : Ve

With the handing over of these secusities to the Irvimg Trust Compaay,

the Geo. D. Harter Bank is absolved of further responsibility for the Hoover
Trust Pund held in tbn interest of the University of Nankimg.

cuall




lr.rrnkn.m

Ths Hoover Company
Borth Canton, Ohio

Dear ilr, Hoover:

The FPinance Committee of the Board of Foumders of the
of Banking met yesterday and gave comsideratiom to a letter received
Geo., D. Harter Bank of Cantom, Ohio, recommendimg that the Hoover
be terminated by sending the balamce of the securities held im the fumd
Pounders of the University.

After due deliberation, at which time correspondemoce from
M. Searle Bates was considered, the committee fimally voted to accept thi m
ponsibility amd absolve the bank from further obligation after the tramsfer of
the sesurities. The balance held in this fund consists of $10,000 Georgia,
Carolina and Northern 6/34. Originally there ware $5,000 Bolton Square Improve-
meat 7/32, which the bank tells us have been charged off as beimg worthlass.

I am informing you of this action, whils at the same time writing
to the offiee of the University in China, thinking that undoubtedly you will
be interested in knowing the outcome of this situatiom. The Finsnce Committee
will hold the bomds with the hope that there will be further appreciation and
that the seeuritiss will enjoy a larger valuatiom after the reeeivership has
been dissolved.

The University has informed us of your very gemerous sontributioms

toward its work, whioh to a degree compensates for the loss of imsole om the
fund itself.

In behalf of the Finance Committese, will you met kimdly secept the
very sincere gratitude of all connected with ths University £br the very
generous interest and support of your family.

Assuring you of our appreciation for these evidenoms of yoRrr recog-
nition of the work we are trylag to do, I remain

Very sinceprely yours,




H orne , F'(ad\k. P\
1916 - 1927
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161-163 CHAMBERS STREET
NEW YORK

February 29, 1916.

hMr, P, F,,Jercme,
124 Hast 28th St.,
New York City.
- benr Sirie
I am in receipt of your favor of the
2¢th inst., -4 beg to say 1 approve of your
suggestion with regard to the disposition of the
intarsst on the bond in the endowment fund. Un-
less it is nacessary o 28p33cially 12slgnate dis-
gosition of thie interest, it night be better 1o
have it go into the gsneral treasury of the trustees

rather than to limit it merely to campaign exgens=as,

?fours very truly,
FAH-EIP, ANTOTINK




April 6th,1922,

’r, Frank ., Horne,
161 Chamber Street,
Mew York City.

'y dear Yr, Forne:

I ar very desirous of getting in toueh
vith yov =2nd I'rg, Yorne =nd report how things sre
7oinz in NManking, T don't think I c¢can convey to you
fow 1"ies Dicxson is in her new home, in new svrroundings
and in the vork she ie doing, There for a while she
vag quite seriously ill and we are deeply concerned
sbout her, Yowever, vith proper disgon: is she seemed
to be perfectly well at the tire ve left,

You will be pleaced to know that owing
to nayment of deferred payrents end interest, chemistry
and agriculture has progressed, znd from the zifts of
'r, feverance ond !'rs, Prentice of *8,8765, the 2l~mming
deficit reported at the lact Trustees meeting has been
reduced from #80,0"7 1rex, to lese than 3,000 1vex,

Some other misunderstandings and
difficulties nbout administration viien vere developed
in that meeting to which no one seemed a2ble to present
the facte and ansvers have been satisfactorily settled
in conferences vith the ren concerned, namely, Tr.

F, r., Yorth, rr, Toan and 'r, Corey.

"it: cordinl regerds, ng ever,

yours,




FRANK A.HORNE
161-163 CHAMBERS STREET
NEW YORK

April 7, 1922,

Dr. J. E. Williams,
University of Nanking,
150 Fifth Avenue,

New York City.

Degr Dr. Williams:

I am in receipt of your favor of the 6th l1lnst.,

and was very glad to hear from you. Mrs. Horne hears

quite frequently from Miss Wixon, but we are very glad
to have this word from you concerning her work.

I have been extraordinarily busy of late, and
have been out of town a good deal for the last six months.
I will have to be away again next week, and therefore
will be unable to attend the meeting of the Board of
Trustees of the University. I hope to have the pleasure
of seeing you soon.

With kind regards, I am

Very truly yours,

ZfEZ%;¢4,4KC?45%276432 Vi




RECEIVED

FRANK A.HORNE NOV £¢£1922

1861-163 CHAMBERS STREET
NEW YORK

November 28, 1922.

Dr. J. E. Williams, Vice President,
Nanking University,
146 Fifth Ave., New York City.

Dear Dr. Wiliiams:

Mrs. Horne has ssked me Lo write to
you concerning Miss Helen Seeman, now of Cleveland,
Ohioc, who is a volunteer for work in Nenking Universi-
ty in the Agriculturel Department.

Viss Seaman has had several conferences
with Dr. Reisner, and is well known to Miss Wixon.
VMiss Seaman is ¢ graduste of Wellesley College, and
has had seversl yeers experience as & teacher in various
schools in this country, in her special line. In view
of the announcement that & considereble amount of the
China Famine Fund would be alloceted to sgricultural
work in Nanking University, it occured to us that it
might be possible for Miss Seamen to realize her desire
to go to Nanking.

¥ill you teke up this matter by corres-
pondence with the authorities et Nenking?.

With kind regards, 1 em

Very sincerely yours,

FrH/rk
Q#M i u."( As T Regapas Jlee. 49




November °9, 1922,

Mr. Frank A, Horme,
181-163 Chambers Street,
New Yorke

Tear Mr, Horne,

I was delighted to receive your letter
thie momning in regard to Mise Felem Seaman. I appre-
ciate very much being reminded of her at this time.

You will be interested to kmow that herepepers were all
gone over aarefully by the Bxecutive Committee of the
University snd her appointment was seted upon favorsbly.
Owing to the delay in the arrangememt of the famine ~
funés, she took & position £~y the ye.r in Clevelsmd,
I am now referring her appointment to Pr. Bowem amd Nr,
Reisner at Nankimg. e could nok askeanything better
then that she should be as fine ard true and faithful
8 worker as Miss Wizon. That may be setting too high
a mark, but if she is half as good she will be very good
for us. S

I hope it is going to be possidle for
you to be yresant at the Trnstees' meeting, Tecember 9,
at 9;:00 o'clock, the annual meeting. The Univers:ty
has some serious problems yot but is forging ahead in
the most encouraging way. Tris Fall we enrolled @nly a
1ittle more than one-fourth of the regular applicants
for the examination and yot the collsge was increased
from 300 to 412,

With kindest regards to Mrs. Horme and .
yoursels, ‘

Very cordially yours,




March 15, 1923,

Mr. Frank A. Horne,
161 Chambers Street,
Few York City.

My desr Mr. Horne,

Yom 111 be interested in the ‘
specisl copy of the "Daily Sun" of Coenell University,
ziving an sccount of our visit to Cornell and the
decisions of the Board of Mrusitess and Student Bodies
to develov their work in Chin& in Gonnection with
the University of Hanking. Tlease note on the front
pare and the editorial on pnare 4, &nd continuation of
the report on page 6.

, As six different institutions were
appealing to Cormell for its cooperation and support,
it means a zood deal that the action was taken finally

and unanjmously for the University of Nanking.

Cornell is the leadine institution
in Americe in agriculture and has trained more of the
best teachers in agriculture than any other irs titution,
80 their cooperation will mean a egrest deal.

President Farrand welcomes the co-
operation also, for the reflex inflmence that missionary
work may have upon the relirious life of the University.

Very sincerely yours,

JEW:LB
Enpl.




April 9, 1923,

Mr. Frank A.-Horno.
161 Chanbers 3treet,
New York Clty.

Dear l'r. Horne,

vou will recall from our forrer correapondence
that I felt the necessity of referrins Miass Searan's appoint--
rent to China., 7T have since received & letter frorm Hr.
Reisner in which he wrote as follows:

"I have been ruther surprised to get younr correspondence
with reference to I'ias Helen Seuman, " Sorietime hefore leav-
ing and during your absence I wrote & le ter to Eric

North stating that Liss Seaman sha 1d not be sent ount until
after the matter had been considered again. This was done
after T had had a long talk with l'iss Searsn in llew York

et wnich time she questioned whetler she ought to come

out to & nissionary inatitution direct and whether it

would not be very much better for her to come out to t he
shanghai American school for a year or two which wornld

give her an opportunity to go nore thoroughly into missi on-
ary work and to deternmine whether she really wanted to
undertake it. Becanie of her own attitude in the matter,
T felt that it would be better just to call the whole
thine off, and wait for further developrments both from

her and until after T rot back o Nanking and conld see
how the situation stooi. As matters now stand and until
we can et u little further into our nrogrum of work under
the surplus farine fundas, 7 am not in a position to recom-
mend her conine at the present time, anl 1 prefer t0o have
the matter left a3 she an? T arreed in New York, and as
the matter was transritted by me to Eric North, e, wn-
doubtedly has ny letter and l'rs. Beach wi 'l recall the
incident. This is not to be tagen that we rmay not want
"3 Seaman, but that we-are not in a position to say
that we do want her out this next year or later as I stated
above. I wus rather surprised that she directly or throrgh
Lr. dorne had written."

.
.

If the rsatter was concluded, yon may not care to send this quoti-
tion to I’iss Searan. £
‘




2 - Mr. Frank A/ Horme . X April 9, 1923,

, I have not had the privilege of knowing liiss
Seaman, or how her interestsin foreign work stands now.

We have not yet heen able to secure any of
the famine funds, but progress has been made on the basis of agree-
ment and plan of operatiom, and I understand the matter may be
delayed s while through action of the Washington court.

I am 81111 hoping that I may have the oppror-
tunity of a visit with you and Mrs. Horne.

Very sinoerély yours,
JEW:LB

Bl il i -l S St e o A

R b B




FRANEKE A4, HORNE

161163 Chanbers Street

New York
April 1lo, 1923

¥r. J. E. Williams,
University of anking,
1560 Pifth Avenue,

Vew York City.

Desr lNr, Willians:-
\ I an in receipt of your letter of the
9th inst., bubt must say that I an sormewhat surprised at
the ‘tenor of the letter from lir. Reisner. There have,
however, been several developments apnarently since this
letter was written., Tn the last letter which IMrs. Horne
receivel fror: l'iss Wivon, it was stated tha®t Dr. Bowen
had arranged for the sulary of lMiss Seaman, but that the
ontzoing travel expenses world have to be advanced and
returned in installnents later. From th's letter we as-
sured that siniler sdvices would core officiaslly to your
New Vori: office. - \

In the reantire, we find thet a romance
has been proceedin~ at Cleveland where I7iss Seznan is
encaxed in her vocation, and this seens likely to interfere
with her goinsg to China as & teacher. If an engagenent
Nad N0t been annonnced in which l'iss. Seuman is one of the
princivals, T am -sure that this will follow, but this is
confidential at this time.

N dovine to have the pleasure of seeing
vou hefore lonz, I beg to renain ' ‘

Vours very truly,
AY

e

(Siemed) FPranic A. Horre .




RECEIVED

FRANK A.HORNE
1861-163 CHAMBERS STREET
NEW YORK

I,

Univer:i

180 Fifth Avenue,
New YorkCity.

I 2 in recsipt of y e - of Lhe 9th
but must sey thet I em sonevhat s sed +t Lhe lenor
letter from Mr. Relen: There nhcve, howevar, bsen
developments cppars ' 14l Lter was written.
latler which iirs. «crne raceived f{rom wiss Wixon,
24 thstDr. Bowen had errenged for the sslsry of wiss
rrvel expenses voula nsve to De

Sewmen, but that the out_.oing
sdvsneed 4 returned in instellments lster. From this letter
ve se-uned that sinllsr edvieces would come of ficislly Lo your

NS e esb o
New York office.

In the mesntime, ve fina that ¢ romence heas o3sn
proeesaing +t Clevelsnd whers wioo Sermnn is 2ngz._eu in her vo-
cetion, und this seems likely to interfer vi h her coing to
China es & tescher. If «n =ngsegenient hes not been ennounced
in which Miss Seemsn is one of the principels, I ¢ surs that
thia w follow, but this is confidentiel 2t this time.

Hoping to have ths p
to remein,




April 1%, 1928.

Mr. Frani: Ae Horne
161 Chambers Street,
New Yorik City.

Dear kr. Horne,

T an pleased that you hive hsd
furdher word from Yiss Wixon of the plans for
{33 Seaman. T was hoping for some more
definite word of encouragement, but in the
absence of any T sent you copy of lr, Reisner's
letter. . '

T hope T may have the pleasure
of meetine l'iss Seaman, too, sone time. I
certainly wish her all the happiness in her
new hopes,

with most courdial regards to
¥ra, Horne and yourself,

Very sincerely,

Jii%:1L.B




RECEIYED

APR 131923
FRANK A.HORNE
161-163 CHAMBERS STREET
NEW YORK

April

1

Dr. J. 2. Willizius,
vniveruity o Nenking,
150 Fifth Avenus,

Ne Yo Cily,

Desr Dr. Williams:-

I find het I wee unfortunst:ly premature in my
1stter Lo you of April 10th, in which I oleted thet thers was &
aquestion whetlh~ Wi.: Ceemzn vouli te sble to zo to Nenking &s &
Ustcher even if the wey cpened up. :4rs. Horne recaived ¢ letter
from lics Sesmen thie morning correcling my imgres-ion in this rce
gaerd #nd it is probpable Lhrt the-s wili be no engagement or other
rcrcon why Miss Seaman may not go to the University if she is need-
) Plasgse thersfors, ulsragerd my stetement entir-1ly concerning
lleged romznce.

The follcwinz extrezct from the letter from Miss
Vixcon, cen only be 1uctsu from memory ¢s the original letter has
beon sent to cnothsr friend, but will soon be returned. Mrs. Horne
hovsver, is rure of tiefects, end this is th- striement es she re-
cells ite: "Tell Helen that she cun come in the F-11 if she is to
.;be & regular micsaioneary on thefive ye-r besis. It is errensed egboutb
Jné¥ sslary, but ~hers is no fund for trevsl expenses aveilable zat
this time. Perhepe she csn reises the outcoming money and wir. Wil-
son end I will erren_= to sga3cure ‘he funds to repey her one yeer et
¢ time for uLh- five ye:r pariod until sge is remibursea. I will
write detsils of whet she is to bring." 1 trust thet by this time
Lr. Bowsn hss communiceted with the N.Y.ol "ice officizlly so thet

finencigl crren. zments c-n oe promptly made. Personslly, I hope
this : ccn b3 put through becsus. 1 am surc that llss Seamen

by training, temge-rment and spirit would ce & fine worker in the
University. I will become responsible for sdvancing the outgolng
expenses if olher metiers eare ed justed.

I =m somewhet disturbed by the epparent difficulty
of cendide to receive anything like feir consideration in the
hands cf some of our missionary officiels who have to do with cean-
aidates. he sietement mede by Mr. Reisner is & semple of what I
mean. 1 have hesrd of a number of czses with respect Lo other of-
ficisls and oLhsr cendidates which bear out my impression. It does
not comport with the vigorous appesls for life service in the mis-
sionary fields vhich we hear on every side. I r=alize that care
should be teken but there 1s no ree-on for =zn unsympathetic stti-




FRANK A.HORNE
1861-163 CHAMBERS STREET
NEW YORK

April 12, 1923

tude end complete feilure to sense the resl situastion, This

is =211 for yocur personel consumption only. I hope this metter
can come to & final and speedy conclusion one way or the other

very soon It is not fazi» to keep usiss Sezman in suspense re-

gardine her future plans.

Yy sincerely,




A1l 13, 1925.

¥r. Frank A. Horme,
101 Chanbers Street,
New York City.

i

Dear !'r. Horme,

T ar very glad %o receive yovr letter of the 12th
this afternoon. One of mine written yesterday went to ym this
morning hefore I received yours.

- I am very pleased to kngw that 1'iss Wixon had
written of the possibility of llias Seaman 8till going, and es-
pecially plecsed Lo have your assurance and judgment, withMra,
Jorne's,"that liss Seaman by training, temperament and spirit
wo1ld he a fine worker in the University" and yovr very gensrous
proposal tha'’ you would be "reaponsible for advancing the omunt-

- oing expenses if others matters are adjiustei,.”

I wish T could have talied over }liiss Seuman's
proposition with you. I was in hopes of fuller word from Dr.
Bowen in regard to her, and have watched the mails keenly for
this word. Letters have come steadily but as yet without any
nention of }iss Seaman. This may be due to the great pressnre
rthers is upon Dr. Bowen not only with the heavy work of the
University but the fact that YMrs., Bowen has been confined to bed
for some time with sprue. '

I think it would help us %0 recal that llr. Relsnesp
- Yook up correaspondence with l'iss Searan w th the view to her going
out under the Famine Fund. lione of these fumine funds huve heen

made available yet nor do we imow that they will be available by
next Surmer. Two men have been definitely appointed by the Pruse
tees for work in the University and have- been £11ling positions
- at great inconvenience and nominel salaries in this country await-
ine the chance to gro. Of comwrse, l'iss Wixon is writing about an
entirely different position that 1s not in the Agrioultural and
Forestry Department, under the Famine Fund, but in the regular
High School and~firade 8ahool work of the Universi ty where iliss
Searman wonld be associated wi th herself. with this fuller know-
ledge, you think it is desirable for the Executive Cormittee of
the Truastees to act upon this other position and appointment on
the basis.of 1il1ss Wixon's persounl letter to lras. Horne, without
an official word from Dr. Bowen, and in view of the further very
embarrassine fact that the Unive sity is ourrying a heavy defjeit,

¢ poreanally\wlll be propared-to urge her appointment for this *




2 ~ Nr, Prank A. Horne April 13, 1923,

.

position at the meeting on the 19th. I feel very keenly sympa-
thetic with people in the delays thut have been involved in the
University in getting people to the field after they have been
considersd,

Very sincerely yours,




May 2, 1923.

Mr., Frank A. Horne,
161 Chambers Street,
New York City.

Dear Mr, Horne,

The reference to Niss Hele Seaman finally
came through in a letter from Dr. Bowen, Mareh 17, which
arrived here April 24. I quote the paragraph. . ]

"There are several matters that I should write you about

. before I forget them. The first is in regard to liiss
Helen 3eaman, who is anxious, I understand, to come out
permanently, and liss Wixon is very anxious to have her
come to work, if possible, in the Px ma Departrment with
her or in the Middle School, with some cuance, perlaps,
if the famine funds materialisze anl the work develops,
that she co1d give part time, at leant, to that, oOf
course Iiiss Carr and Ilfiss Vawe are going home this sum-
ner, al1so Miss Sloan and lVr. Wilson, ani we shall re ed
at least three people. The problem with Miss Seaman is
not her salary, hecanse we have that in one of these
others', but her outcoming exnenses. If she comes on &
permanent basis we cot1d spread them out yerhaps dwnring
the mkhmr two and a half years and begin to accumulate
during the other two and a half years a reserve for her
furlough fund, but the question womnla be to advance her
outconing because more than one-fifth of that, of course,
has to be palid when she starta. She soems to be an ex-
cellent ‘wonan and very well trained and keen for the
work, and is8 a good friend of the Hornes which will help
to tie her to the University, but T do not know abont the
travel expenses. ' Probabdly we conld budzet them on the
last half of the year -'gertainly there will be nothing
in the way of surplus from this half year,”

Our difficulty aboui actlné upon that is that Dr. Bowen's
lebter of Noverber 14, which arrived Deserber 16, accompanying
& budget to Dr. Eric North, says: :

"It also shonld he said that we 4o not have the books :
posted up to date and a clear statement as to the sctual finan-
cial standing November 11. Until we get some of our debts
pald and can start clear at the beginning of the year or at
the opening of the term with no large overdraft at the bank
and unpaid bills accumulated, it 1s not clear to me that we 6an

/
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come out out, say June 30, 1923, without any defieit or over-
draft at the bank. It seems rather clear to me that we
cannot come out without some overdraft at the bank and a con-
giderable number of unpaid bills, but the expenditures from
January 1 to June 30 nnder the budget we shall be able to
cover. Of course we can hardly be expected to pay from the
income from January 1 to June 30 bills and debts that have
accumnlated during the past months and years, except the
410,000 which we definttely save by the hudget as operated.
There is, however, a most cordial and earnest determination
on the nart of the heads of a1l departments and of those re-
sponsible for spending any money, to live absolutely wi thin
the hudeet and to rednce 2ll expend itures to the absolute
limit. To this enl we have cut out practically all permanent
equiprent, We have rednced the arount for books for the
library to the lowest padssible amount. We are releasing liiss
Black December 31 of this year, We are releasing permanent-
ly and are not planning to replace the following teachers in
the Liddle School, ¥iss Carr and Miss Sloan; in the ilodel
3chool, Kiss Fawe; in the Collesge of Agricuiunre and Forestry,
Mr, Y. S. Sie and MNr. Hwa Pehphstung, and possitly one or

two others. VYou will note also that there is & heavy item
for the travel home of these people and for the ountcoming of
Ur. Owen and his family. For the budget from June 30 to
December 31, 1923, yon will readily see that we can muvch gore
easily save “10,000 than we have been able to for the first
half of the year, for the travel and furlough items will be
very greatly reduced dand we shall be saving on the sslaries
of at least four foreigners and several "hinese.”

¥We have not received the halance of acc unts for 1922 yet so that
we do not know how nuch the deficit was at the end of last year,
‘dbut as Dr. Bowen wa~ carrying at the end of the year a heavy
overdraft in the bank, even safter funds for property were absorbed,
we know of no resources possible to carry l'iss Seaman's salary.

The University is in & difficult position to meet its present
obligations. As soon as we have the annual report and know what

is possible, we might be able to take & nore cheerful view. Even
with 'iss Searman's truvel out provided for, Dr. Bowen evidently
has planned no resources to cover her salary.

As I have not heard from you in reply to my last
letter I could not make & recormmendation & the Executive Committee ,
meeting of the Trustees, 1lir., l'oss is trying to find & time when
there can be called a full neeting of the Trustees. At that tirme
we onxht to have data and information to make & reconmendation
for the appointment of !'iss Seaman.

Yours very cordisally,

73
it “‘;{ / o

v




W ECEIVEDD

MAY 4 1993
FRANK A.HORNE
181-1683 CHAMBERS STREET
NEW YORK

3, 1923,

Dr. J. E. Williems,
University of Nanking,
150 Fifth Avenue,
New York City.
Dezr Dr. Williams:-

I am in receipt of your letter of
the 2nd instant and have cearefully noted contents. iiss
Seaman is now in the City #nd I will have lirs. Horne
get in touch with her very soon.

I understend MMiss Seeman has accept-
ed an sppointment to teesch next yesr, begimning with the
Fell term, in one of the schools of a New Jersey suburb,
Until the financiel situation clears up at the University,
perhaps it would be better to zllow this arrsngement to
continue.

Our iethodist Board is going through
similer difficulties becsuse of the s=zrious further de-

cline in our Centenary income.

With kind regards, I am

Yours very sincerely,
¢
7/
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Ootober 11, 1924.

Mr. Frank A, darne,
161-163 Chambers St.,
New York, N. Y.

Des r Mr. &orne,

I «m enclosing copy of ’resident Bowen's last let-
ter written after he returnedi into the city of Nanking. I anm
gure you will be gratified by the encouraging report of the return
of strdents. No Government schools are opening in central China
during this tire.

Jdr. Siao-ymen Li, one of our Alumni who has been
gtudying in America especially nreparing for our Library work, was
in to see re for news today. 4de said that the fuct that the Uni-
versity could open durins these troubloms times with s8¢ nearly &
full enrollment of stndents will be regarded as tremendously sig-
nificant in China. He said it was the highest testimony that
could be ziven by the parents of these hoys who are of the best
class In China, of their complete confidence in the University.

T™his reans to us gre:.ter relief than I can express,
for since the Uriversity receives ab ut 52% of its total annual
budget. covering €oreign saluries, furloughs and truvel in China,
it would be & serious calamity for us if we were to lose the
gre:ter p:rt of this budget throuzh the fear of students to go and
pay their fees. ‘

I was greatl ly amuzed when your name was withdrawn
from owr Trustees and more relieved and rejoiced than I can tell
you of your election by the ununirous yote of t he Trustees them-
selves. You have been in our enterprise since its first inceptlion.
You pnt your heart and your funds in it and I hope you will be in
it without intermis:ion as long as you live.

"ith kindest and most grateful regards to !Mrs,
dorne and yourself, I am

Very cordially yours,

£
%
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FRANK A.'HORNE - Nanking
17 VARICK STREET i
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November 23rd 1526.

Dr. Eric #. North, Assistant Treasurer,
University of Nanking,
150 Fifth Ave., New York City.

Dear Dr., North:-

I ar in receipt of your favor of the 22nd
inst., and have looked over the auditor's report of
the University of Nanking for the year ended June
30th, 1926. It seems to set forth the financial
situation in proper fashicn.

In this connection, I was under the impression
that I was to be relieved of the chairmanship of
the Finance Committee soon after the time of the
last annusl meeting. I think I consented to serve
only temporarily. I have sc many tasks and duties
that I really do not feel I can accept the responsi-
bility end do the work implied as Chairman. I trust
this matter will be taken up at the next meeting when
another man can be selected. *

I return herewith the report of Lybrand, Ross
Brothers and Montgomery.

Sinceiii;agours,
//7 7
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FRANK A. HORNE . /
17 VARICK STREET o N
NEW YORK
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XVJL June 4, 1927.

Dr. A. J. Bowen, President,
University of Nanking,

150 Fifth Avenue,

New York City.

Dear Dr. Bowen:-

Please accept my thanks for your
jetter of the 1lst inst. with copy of special ap-
peal in the interest of the University. I re-
gret very much that I am unable to make a special
subscription at this time. I am of course still
carrying the support of Miss Wixon, and recently
sent through the Board & check for $100., in con-
nection with the China emergency for her special
needs. Moreover I am carrying the big end of
our new Parish House porject at Simpson Church,
Brooklyn. I expect to be present at the meeting
on June 9th, bi may have to be excused early to
meet ancther engagement in Brooklyn.

Our Pastor, Dr. Craig, wanted me
to ask yocu if you would be available for our
Simpson pulpit morning or svening on either June 1oth
or June 26th, the latter date preferably.

If I am able to do something for the
emergency fund of the University a little later, it
will be a great pleasure to do so.

Very truly yours,

/jm




g v B
R S
m"i':.‘:’g;{ g o 0%

Jre Frank A, Horac,
17 Tarict Streot,
liew Yovrk City.

Jy dear Hr. ilorme:

The enclooced telle ito owm setory.
You 2r2 familioar with 14, It makes no difforcnco
through what emrch or 3oard ohandel the fundo come
4o %take aure of .thic anouut. Somehow it muat be
nete You will pot mind ny lettinz you have thls
gpeeinl word about ite The amount ig in o geacral
woy 21located to the three or four Boasrds inter.cted,
not nocesesarily with aa appeal to Beard funde, but
with the Zope thot the uccosuary amount @au DC pProe
vidcd from individnal donors.

Yours cordially,

it Pl 00
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FRANK A. HORNE "}{ “

17 VARICK STREET q‘\‘\ﬂ\‘d“i‘
NEW YORK

December 17, 1937.

Dr. B. A. Garside, Secretary,
University of Nanking,

150 Fifth Avenue, New York City.
Dear Dr. Garside:

Enclosed herewith please find

copy of letter I am sending to Dr. Tower, Re-

cording Secretary of the Board of Foreign Mis-
sions of the Methodist Episcopal Church.

In view of this action I do not
feel I should vote on the question of the post-

ponement of the Trustees' meeting.

Very fincerely yours,
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December 17, 1927.

Dr. W. B. Tower, Recording Secretary,
Board of Foreign ¥issions,

150 Fifth Avenue, New York gity.

Dear Dr. Tower:

Please present to the proper authority
my resignation as a Trustee of the University of
Nanking. Owing to my recent election as Presi-
dent of the Board of lManagers of the Methodist
Hospital of Brooklyn, I find it necessary to be
relieved of membership on a number of Boards and
committees. The duties of the new office and
my business responsibilities make it imposeible

to retain a2 number of former connections.

Very sincerely yours,

FRANK A. HORNE.
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